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Independent Auditor’

To the Members of
SUN-GLOW COMMERCIAL LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SUN-GLOW
COMMERCIAL LIMITED (CIN: L51109CT1999PLC013620) ("the Company”), which comprise
the balance sheat as at 31st March 2025, and the statement of Profit and Loss for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In cur opinicn and to the best of our information and accerding to the explanaticns given to us,
the aforesaid standalone financial statements give the informatien required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2025, and
prafitloss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibiliies for the Audit of the Financial Statements
saction of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other ireqularities; selection and application of apprepriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstateme gather due to fraud or error. The
Management is also responsible for maintaining and retai it trail (edit log) records in
compliance to the Companies {Accounts) Rules, 2014




In preparing the Standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matlters related to
going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, ar has no realistic alternative but to do
50,

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from matenal misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstaternent when it exists. Misstatements can arise from fraud or error and are
consideraed material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in sccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also!

« [dentify and assess the rsks of matenal misstatement of the financial statements, whether due
to fraud or error, design and pérform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)({i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management. Board of Directors is also
responsible for oversesing the company's financial reporting process.

» Conciude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention In our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves fair prasentation




Report on Other Legal and Requlatory Requirements

al

n

. As required by the Companies {Auditor's Report) Order, 2020 (“the Order’) issued by the

Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A’ a statemenl on the matlers specified
in paragraphs 3 and 4 of the Order, 1o the extent applicable.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statements dealt
with by this Report are in agreement with the books of account.

In our opinian, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
{Accounts) Rules, 2015

On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act,

With respect to the adequacy of the Intemal Financial Control with reference to
standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure-8"

With respect to the other matters o be inciuded in the Auditors Report in accordance with
the requirements of Section 197(16) of the Act, as amended; the provisions of sechon
167 of the companies Act are not applicable to the private company, Hance, reporting
undar this clauze 15 not applicable.

With respect to the other matters 1o be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.




w. (a) Based on the representation received from the Management, other than

(b) The management has represented, that, 1o the best of t's knowledge and

those
disclosed in the notes to the financial statemenis, no funds have been
advancedireceived or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company 1o or in any
person({s) or entty(es), including foreign entities (“Intermediaries’)with
understanding that the intermediary shall lend or inves! in other persons or entibes
identified in any manner whatsoever by or on behalf of the Company/ funding party
("Ultimate Beneficianes”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficianes.

belief, no

§!

funds have been received by the company from any person(s) or enity(wes),
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly. lend or
invest in olther persons or entiies identified in any manner whatsoever by or on
behall of the Funding Party ("Ulimate Beneficiaries”) or provide any guaranies,
security or the like on behall of the Uimate Beneficianes; and

c) Based on such auddt procedures thal have been considerad reasonable and

appropriate in the circumstances, nothing has come o our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b} above, contain any material mis-statement

v. Based on our examination which included test checks and information given to us, the
Company has used accounting software's for maintaining its books of account, which did
not have a feature of recording audit trail (edit log) facility throughout the year for all
relevant transactions recorded in the respactive software's, hence we are unable to
comment on audit trall feature of the said software.

vi. No dividend have been declared or paid during the year by the company.

For S.L. Chhajed & Co. LLP.
Chartered Accountants
FRN: 000708C/C400277

(CA.
Partner

M.No. 421794

Ly L ™

ya Jain)




Annexure "A'

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Reguirements”.

We report that

(i

(i)

{a)

(A} The company has maintained proper records showing full
particulars, including guantitative details and situation of Property,
Plant and Equipment;

(B) The Company does nol have any intangible assets. Accordingly,
clause 3(i)}a)(B) of the Order i= not applicable to the Company.

{b) According to the information and explanations given to us and on the

(c)

basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management
al reasonable intervals: no material discrepancies were noticed on such
verification;

According to the information and explanations given to us and on tha basis
of our examination of the records of the Company, the title deeds of all the
immovable properties {other than properties where the company is the
lessee and the lease agreements are duly execuled in favour of the lessee)
disclosed in the financial statementsare held in the name of the company,

(d} According to the information and explanations given o us and on the basis

(e)

of aur examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use asseis)
or intangible assets during the year. Accordingly, the reporting under Clause
3{i)d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made there under

{a) The company does not have any inventory. Accordingly, provisions of

clause (il) {(a) of paragraph 3 of the aforesaid Order is not applicable to
the Company

b) According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the company
has not been sanctioned during any point of time of the year, working
capital limits in excess of five crores rupees, in aggregate. from banks or
financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii){b) of the Order is not applicable.




{1nl)

(iv)

v)

(wl)

{wil)

(i)

According to the information and explanations given 1o us and on the basis of
our examination of the records of the company, the company has nol made
investments in, nor provided any guaraniee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Parinerships or any other pariies during the year.
Accordingly, provisions of clause 3(iii) (a) and b to (f) of the Order are not
applicable to the Company.

Acmrﬂlnhwrﬂmmﬁmﬂmmﬁmgmmmmdmmhmu
our examination of the records, in respect of loans, investiments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
not applicable to the company due to no such transaction entered during the
yoar

The company has not accepled any deposils or amounis which are
deemed 1o be deposits covered under sections 73 to 76 of the Companies
Act. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, maintenance of
cosl records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act for the business activities
carried out by the Company. Hence clause (vi) of paragraph 3 of the
aforesald Order is not applicable to the Company.

(@) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company |s
regular In depositing undisputed statutory dues Including Goods and
Services Tax, provident fund, employees' state insurance, Income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the
information and explanation given to us there were no oulstanding statulory
dues as on 315t of March,2025 for a period of more than six months from the
date they became payable.

(b)  According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no stalutory
dues referred to in sub-clause (a) that have nol been deposited on account
of any dispute.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1861 as income during the year.




{ix)

(x)

{ i)

{a} According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

{b)According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has notl
been declared a willful defaulter by any bank or financial institution or other
lender;

{c) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an
averall examination of the balance sheet of the Company, we report that no
funds raised on short term basis have been used for long term purposes by
the company

(e} In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its associates.
Accordingly, clause 3(ix)(e) is not applicable.

{f) In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate
companies. Accordingly, clause 3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initlal public offer or
further public offer {including debt instruments) during the year. Accordingly,
clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company has
not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
vear, Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by the
company or any fraud on the company has been noticed or reported during
the course of audit.

{b) According to the information and explanations given to us, no repor
under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government,;

{#] According to the Information and explanations given to us by the
management, no whistle-blower © ints had been received by the

company.




(i)

(st}

(xiv)

(v}

[}

(xwi)

{2owiii )

The company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order
is nol applicable.

1nmrmmmdmmmmmmmﬂnnﬂmmm.
nﬂmm}mﬂwﬂhﬂumhtadpmﬁ&saminmmpﬂanmuﬁmmﬂT
WIﬂdmmmwmwﬂﬁdﬂﬂimm“
disclosed in the financial statements, as required by the applicable
accounting standards;

{n]lnmrupiniunnndhmedmmxexmmnﬂim.mmmm
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of the
Order is not applicable

[hiﬁnaﬂmwﬂmaﬂmarde:piwmﬁuﬁnnvmdm“. no internal audit
had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable

In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, are nol applicable to the Company.

(a) In our Opinion and based on our examination, the Company I8 not
required 1o be registered under section 45-|A of the Reserve Bank of India
Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is not
applicable.

{b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi)(b) of the
Order is nol applicable. |

] In our Opinion and based on our examination, the Company is not &
Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations given by the
Wt,h&mxpdmnﬂhmwﬂlﬂmp&ﬂdﬂuﬂmup.
Bmdmuura:minaﬁm.mﬂmnpanyhasm!mﬂadmnhmmm
financial year and in the immediately preceding financial year.

Mmmﬂmmﬁuﬂaﬁmdﬂt&mmmmmm-
Accordingly. clause 3(xviii) of the Order is not applicable




(xix)

(xx)

(1)

According to the information and explanations given 10 us and on the basis of
the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, our knowledge of the Board of
mmwwﬂmmmmlmmwmﬂmwﬂmmﬂm
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the
dﬂeoiﬂmwdhmmmmﬂmnpmymrmupﬂﬂﬁﬁmaﬂngiﬁﬁaﬁliﬁm
existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company, We further state
that our reporting Is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheel date, will get discharged
by the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx)a) and (b) of the Order are nol
applicable

The company Is not required to prepare Consolidate financial statement
hence this clause is nol applicable

For S.L. Chhajed & Co. LLP.
Chartered Accountants
FRN: 000T09C/C40027T

oo ™

(CA. Kanheiya Jain
Partner -
M. No. 421754

Date: 30/06/2025
UDIN: 25421794BMOQXK4698
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ENTS OF SUN-GLOW I

Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
in the Independent Auditors’ Report of even date to the Members of SUN-GLOW
COMMERCIAL LIMITED on the Financial Statements for the year ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audiled the intermal financial controls with reference to financial statements of
SUN-GLOW COMMERCIAL LIMITED (The Company) CIN:
L51109CT1999PLCO13620('the Company’) as of 31 March 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date

Opinion

In our opinlon, the Company has, in all material respects, an adequate internal financial
controls with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31,2025, based
on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal contrel stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI) (the "Guidance Note™).

Managements and Board of Director's Responsibility for Internal Financial
Controls

The Company's Management and the Board of Directors are responsible for establishing
and maintaining internal financial controls based on the internal control with reference to
financial statements crileria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence 1o Company's policies, the safeguarding of its assets, the prevention
and delection of frauds and errors, the accuracy and completeness of the accounting
records, and the limely preparation of reliable financial information, as required under the
Acl




Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Company’s intemnal financial controis
with reference to financial stalements based on our audit. We conducted our audit in
accordance with the Guidance Nole and the Standards on Auditing. issved by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance aboul whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
inciuded obtaining an understanding of internal financial controls with reference to
financial statements, assessing the nisk that a matenal weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of matenal misstatement of the financial statements, whether due
to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audil opinion on the Company's internal financial controls with
reference to financial statemenis

Meaning of Internal Financial Controls With reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepled accounling principles. A company's intemal financial control with
reference to financial statements includes those policies and procedures that

{1) pertain to the maintenance of records that, in reasonable delail, accurately and fairly
reflect the transactions and dispositions of the assets of the company,

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statemenis in accordance with generally accepted accounting
principles. and that receipls and expenditures of the company are being made only in
accordance with authorizations of management and direclors of the company; and

{(3) provide reasonable assurance regarding prevention or limely delection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.




Inherent Limitations of Internal Financial Controls With reference to financial
statements

Because of the inherent imitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected,
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures
rmay deteriorate.

For 5.L. Chhajed & Co. LLP.

Chartered Accountants

FRN: 000709C/C40027T
ehtis

{CA. Kanheiya Jain)

Partner

M. Mo, 421794

Place; -RAIPUR iy
Date: 30/06/2025 -
UDIN: 25421794BMOQXK4693



SUNGLOW COMMERCIAL LIMITED

45-46, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-482001

CIN : L61108CT1999PLC0O13620

Balance Sheet as at 31st March 2025

(F.Y. 2024-2025)

= In thousand

Particulars | NOte | ag at 31stMarch 2025 | As at 31st March 2024
EQUITY AND LIABILITIES
Sharehaolders funds
Share capital 1 2480 2,480
Feserves and surplus i 2 3,500.33 2,927 66
Money receved against share warrants 0.00 0.00
5.,990.32 5 417.66
Share application money pending aliotment 0.00 0.00
Mon-current liabilities
Long-term barrowings & 12,578.60| 13,057 .66
Deferred tax Eabilities {Met) 4 0.00 0,00
Hher long term liabilities 0.00 0.00
Lang-tenm provisons b 2= . 0.00 000
12,578.69 13,057.66
Current liabilities
Short-term bormowings & 1.890.57 1.980.5T7
Trade payakdss
(&) Micro enterprises and small enlerpnses .00 0.00
(B} Cihers 0.00 0.00
Hher current liabililies T DA .56 5.02
Short-term provisions | 212,84 236.61
1} B | = 2.711.87 2,232.20
' - TOTAL 21,280.98 20,707.52
ASSETS
Mon-current assets
Property, Plant and Equipment and Intangible B
E55ats
Property, Flant and Egquipment 1,021.49 1.021.48
Infangpble assets 0.00 0.00
Capital work-in-Progress (.00 0.00
Intangible assets under developrent 0.00 0.00
MNon-current investmeants ] G52 0 g52.249
Deferred tax assets (nei) 2478 2478
Long-term loans and advances 10 18,000 18,000 |
Cther non-current assels 0.00 0.00
19,9098.55 18,996.56
Current assets I
Current mmestments .00 0.00
Invenlones .00 0.0
Trade recelvables .00/ 0.0
(rash and cash equivalents 11 1,268 TOE. 968
Shan-lerm loans and advances 0.00 0.00
Cither current assets -3 1342 0.00
| 1,282.42 T08.96
TOTAL | 21,280.98 20,707.52

The accompanying notes ar lﬂF!
fs par our repoert of even

For 5,L.CHHAJED & COL L
Charterad Accountants

(FRM; 000TO3GG) I"“‘."
{in
gordon T i
CA KAMHENY A JAIN %;/ﬁf
PARTHER (e riy

Membarship No.: 421794

LPDIN ; 25421 TEABMOOE K658
Place: Ralpur

Diate IN0GII0ES

art of the financial statements.

For, SUN-GLOW COMMERCIAL LIMITED

For and on bohall af the Board of Direciors

ey Vs

Nirhinay Dhariwat
Dérecior
OiM: 01126156

Ve M;gm“m’zz{

Vijay Kumar Dhariwal
Director
DAN: 01393244

Director



SUNGLOW COMMERCIAL LIMITED

4546, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001

CIN : L51109CT1989PLCO13620

{F.¥. 2024-2025)

Statement of Profit and loss for the year ended 31st March 2025 = in thousand
Particulars Im'nh 31st March 2025 = J1st March 2024
Revenue W
Revenye from oparalions 0.00 000
Ciiner ncoma 13 [ '.._p.',!ﬂﬁ 202795
Total Income 2,206 2,027.95
Expenses
Cost of matenal Comsumed 000 0.00
Purchase of slotk-in-ifade 0.00 0.00
Changes in inventonies 0.00 0.00
Employes benafii expenses 000 0.00
Finaroe costs 0,00 0.00
Other axpenses 14 1420.75 | 1,124 54
Total expenses 1429.78 112494
e e 77825 903.01
Excepbonal dems 000 0.00 |
| Profit belore extracrdinary and prior penod itlems and tax TS #0301
Extraordinary ibems uml 10 ]
Prior period ibsm 0.00 0.00
Profit before tax T78.35 203.01
Tax expenses
Current ki 16 204,50 23478
Defemed tax n.oo 0.00
Excessishor provision relating eardier year tax [ ___boo 0.00
PrafitiLoss) for the period 572.67 688,22
Eaming por share-n o
Basic 16
Before exiracrdinary Nems 2.30 268
After extraordinary Adjusiman 2.30 268
000 0.00
000 000
For, SUN-GLOW COMMERCIAL LIMITED
Fow wnd oo bahall of (he Bosrd of Dhrecors
. ]
M vizf V.E* M) lﬂ{
Mirbhay Ohar el Vigsy Kumar Dhariwsl
Diracior Diswcior
CiN: 01129188 DM 01 313244

Director




SUNGLOW COMMERCIAL LIMITED (F ¥ 2024-2025)
45-46. MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001
CIN : L51109CT1999PLC013620

CAEH FLOW STATEMENT FOR THE YEAR ENDED 315t March 2025 = jn thousand
PARTICULARS 31st March 2025 31st March 2024 |
A.  Cash Flow Fram Operating Activities
Net Profit before tax and extraordinary items(as par
Statement of Profit and Loss) i 203.04
Adjustments for non Cash/ Non trade items:
Interest received 12,160} {2,027 .85)
Operating profits before Working Capital Changes (1,384.75) (1,124.54)
Adjusted For:
Increase / (Decreasa) in other curment liabilities §12.27 {78.03)
{Increase) / Decrease in other current assets (13.42) 128.25
Cash generated from Operations (885.90) {1,073.75)
{Income Tax iPaid) / Refund (32.51) Q.00
Net Cash flow from Operating Activities{A) (918.40)| {1,073.75)
B. |Cash Flow From Investing Activities

| Interest Received 2,160 | 202785
Cash advances and loans made 1o other parties . {8,000 | i9,000)
Cash advances and loans received back 8,000 8,000
Met Cash used in Investing Activities(B) 2,160 2,027.95

'C. | Cash Flow From Financing Activities .
Increase in / {Repayment) of Long term bormowings (478.897)| (395.4T)
[Cher Inflows | (Cutfiows) of cash = (202.58 0.00
Met Cash used in Financing Activities(C) {681.55) (395.47)

Met Increase | (Decrease) in Cash & Cash
0. | Equivalents|A+B+C) 560.05 558.74
E | Cash & Cash Eqguivalents at Beginning of pericd 708.97 150.23
F Cash & Cash Equivalents at End of period 1,268.01 708.97
G, g?t Increase [ (Decrease) in Cash & Cash Equivalents(F- 560.05 558.74
|
The sccompanying nodes & an HHEI'I! part of ihe financial stadements. Fu.n EUH-ELU'W ':D'M MERE‘“"L UHHED

As per our rapor of oven date hNEﬂd

Far 5.L CHHAJED & CO.LLP - afie———l0
Chartored Accountants A
[FRN: 0D0TORCC]

For and an bahal of the Board of Directors

Vi~ Do e

i I '1-.\"- e
'l._l-n;'_:.-lllq._l...u-.‘"- 3 i—\ﬂ:h-_ﬂr‘?’ jmm‘{
A KANHEIYA JAIN Mirbhay Dhariwal = myﬂmrnmnw
PARTHER Diroctor Ciirector
Membership No.: 421704 DiM; 01128108 DEN: 01313244
UDIN ; 25421 T4BMOOKKASIE ;
Place: Raipur Director
Drarte: 30062025
Motbe:

1 The Cash Flow Statement has been prepared by Indirect Method as per AS-1 issued by ICAL
2. Figures of previous year have been rearrangediregrouped wherever necessary
3. Figures in brackets are outflow/deductions



SUNGLOW COMMERCIAL LIMITED (F.Y. 2024-2025)
45-46, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-432001
CIN : LS1109CT1999PLC013620

Notes to Financial statements for the year ended 31st March 2025
The previous year figures have been regrouped | reclassified, wherever necessary to confirm to the
current year presentation.

Note No. 1 Share Capital = in thousand
Particulars As at m March | Asat i:-;‘ March
 Authorised : ~ %

250000 (31032024 250000) Equitly shares of Rs 10.00/- par value 2,500 2,500
| ssued -

249000 (31/03/2024 248000} Equity shares of Re. 10.00/- paf value 2 480 2,480
Subscribed and paid-up

240000 (31/032024 248000) Equity shares of Rs. 10.00/ par value 2,490 2 490
Tatal 2490 2490

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equityshares N 4 = in thousand
As at31stMarch 2025 | As at J1st March 2024
_ ‘Wo.of Shares | Amount __ No.of Shares | Amount
| At the beginning of the pariod 2.49.000 | 2480 249,000 2.450
Isswsed during the Pariod 0.00 0.00 0.00 0.00
Redgesmed or bought back during the pariod 0.00| 0.00 ) 0.00 0.00
Outstanding at end of the period l 249,000 | 2,490 __2,49,000| 2,490

Right, Preferences and Restriction attached to shares

Equity shares

The company has anly one class of Equity having a par value Fa. 10.00 per share. Esch shareholder s eligible for one vola
per share held The dividend proposed by the board of directors s sulbiject 1o the approval of the shareholders in ensuing
Annual General Meating, except In case of interim dividend. In the event of liqusaation, thi Equity sharaholders are eligible to
recenve the remasning assets of the company afler distribution of @il preferential amounts, in proportion 1o their shareholding.

Details of shareholders holding more than 5% shares in the company

" As at 31st March 2025 | As at 31st March 2024 |

Type of Share Name of Shareholders No.of | %o No. of % of
: —== Shares Holding _Shares
Equety hiaruncira Mumae Dhareal ! 27,000 1084 27,000 1064
Equaty Kamia dev Dhanwal 17.125| 688 17,125 688
Equiy Nirbhay DhanVal 17.125| 5 88 17,125| 6.88
Exquity Aphishek Dhariwal 16,128 6 48 18.125 6.48
Equity |§mt. Namrats Dharwal : 16,125 # 48 16,125 648
Equity {Vijay Kumar Dharhwal 26,000 10,44 26,000 10.44
Exquity S Lakta Devi Dhartwal 16,125 #.48 18,125 5.48
E quity Prashant Dharwal 17,126 6,88 17,125 688
Equity St Urvashi Dharwal 18,1285 B4l 18,128 6 48
Equily Mahit Dharwal 17,128 S8 17,126 6.88
L | Total : 1,86,000 T4.72 1,86,000 74,72




SUNGLOW COMMERGCIAL LIMITED (FY 2024-2028)
45-46, MAHALAXMI GLOTH MARKET, PANDRI, Raipur-492001
CIN : L51109CT1899PLC0O13620

Details of shares held by Promoters

""" Cusrrent Year Pravious Year =
%
Shares at beglnming Shares at end Chang | Shares at beginning Shares at snd rm'
B y L] .
Promoteds
name Number b Murmiler ] Humber L]
| Pacticulars | Mumbet | % ]
Kump ’fm;m z7000| 1084 zoo0| wsel 0 77000 | 1084 77000| 0.84 0
Oharws |0 L ' !
Famia D | Eguity [NV | :
;_m” J_IELE!I 1T &85 17125 54 a 171?51! (1] L hdF-] & B8 Q
""""""': 15&’1” 1Ti24|  B88 l'ﬂﬁ: CE s I--.i s em [
i P !E“ 'm | | | |
M mmL il ] & 48 'lﬂﬁ;- B4 ﬁ! 151'255 l-ﬂ-.i [ AT 648 ]
St Wameata [ Euly [NV wg12s| @48 w1zs| se8 0 wizs| s4sl rews| sa 0O
e = T
(Dharwal | 1D00] 1048 : 1044 B | 104 10.44 -]
E_“!_‘;-';':ﬁf;'ﬂl” wo12s| sa48| e128| sas| 0|  1en2s5| ses| s sas| O
ﬂ':_ﬁh""im_ 18|  ea8 wizs| ess 0 s a88 1128 ess| @
EH_!L""':"" ZEW 18128 Ga8 16125  B48 [ 18128| B8 w128  B48 o
quity [NV
M m.m 1728 .68 171258 588 5] ‘l?‘lﬂ; -1 171258 LY.L a
Totst i 106000 186000 | 186000 | 186000
Note No. 2 Resarves and surplus = _in thousand
Particulars As at 31st March 2025 As at 11st March 2024
Surplua
Cpaning Balancs 2,927 08 225043
Add: Prafil for the year 87267 B6e.22
Less - Daletion during the year L 0.00 0.00]
Closing Balance | 3,500.33 2,027.85
| Balance carried to balance sheet | 3,600.33 2,027.85
Note No. 3 Long-term borrowings = In thousand
As at 31st March 2025 As at 318t March 2024 l
Particulars w"::m “""""'"'“l . Total c““'“' . “ﬁm"‘"'.l | " Yotal
Torm Loan - From banks
¥l Bani 5 BG4 65 1,000 57 785827 7.075.60 1.800 57 9,068 23
£ pE4 82 1,990.57 T.RS527 T.07T5.66 1.900.57 9,086.23
Loans and sdvances from {
related parties |
| Mahendrs Kumar Dharwal | 733 0.00| 733 0.00 0.00 0.00|
| Marbhay Dfarnal 85 000| &5 000 000 000
Prashant Dharwal 186 0.00| 168 0.00 0.00 0.00
| Vipay Kurnar Dharswal a3 Quoo| & 0.00 000 000
Aryaman Minerais Pyt Lid - S5.127 000 5127 5.082 0.00 L
6,714 0.00 6714 5,982 0.00 5,982
| The Above Amount Inchudes
Unsecured Borrowings 12,578,689 1,080 57 1456027 1304788 1,090 57 15,048.23
Amount Disclossd Undar tha
Haad “Sharl Term {1,800.57) {1,000 57} i1.000.857) (1,000.57)
Borowngs“{Note No_ 8} | . .
| Nt Amount 12,578.69 | 0l 1257868 13,057.88 " 13,067.66

a.  Term of Repaymant of Loan ,
i Yes Bank was taken during the financial year 2019-20 and camies interes E10.10% 10 p.a Tht s m-Jupnah
120 instalimend of Rs 1,85 881 mmahnqwfﬂttrmw.fmnlhtdmmlm.mlmnu 2Fy poiPtdyjon of

Asual of the company. Further the loan has been guranteed by the personal guranige of O i [ .



SUNGLOW COMMERCIAL LIMITED

4546, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-452001
CIN : L51108CT1999PLCO013620

(F.Y 2024-2025)

= in thousand

Hnullmlmhn

Particulars As at 315t March 2025 As at 31st March 2024
mum
Depreciaton 000 0.00
Gross deferred tax lability = 0.00 0.00
Deferred lax assats
Deferred Tax Assets l 24.78| 2478
1 x ooy
Gross deferred tan asset ' 478 24.78
Net deferred tax assets : 478 2478
Net deferrod tax ability [ 0.00 0.00
Note No. 5 Provisions = in thousand
~ Particulars  As at 31st March 2025 As at 31st March
_Long-term | Short-term | Total | Long-term _Short-term Total
Other provisions
[amen e Bty and 0.00 32.10| 32 10 0,00/ 0.00 0.00
Audit Fees Payable 0.00 1298 1208 0.00 12.08 12.98
;:“;.L‘I‘.“" Frofessional Fess 0.00 8.28 8.28 0.00 5.90 5,90
Listing UP Stock Exchange 0.00 0.00 0.00 000 45 ah
Slary Paysble 0.00 108.50 108.50 0.00 108,50 108 50
Accountng Charges Payable 0.00 81 51 0.00 30 30
TDS Payable 0.00 0.00 0.00 0.00 1.73 1,73
Curredl lax provison Q.00 0.00 000 0.00 32.51 a2.81
0.00 212.84 212.84 0.00 236,61 236,61
Total 0.00 2112.84 212.84 0.00 236,61 236,61
Note No. 6 Short-term borrowings = In thousand
Particulars As at 31st March 2025 | As at 31st March 2024
' Currerd maturities of long-term debt 1,890 57 1,000 67
1 == 1,990.57 1,090.57
(Total 1.890.57 1,590.57
Mote No. T Other current liabilities = in thousand
Particulars As at 3ist March 2025 | As at 31st March 2024 |
Othors payables |
| Vighal Vijay 50353 0.00
Relance Securtes Lid 502 502
508.56 5.02|
B i 508.56 8.02|
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SUNGLOW COMMERCIAL LIMITED

45-48, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-432001

CIN : L561109CT1999PLCO13620

Note No. 9 Non-current investments

= in thousand

Particulars

As at 31st March 2025

As at 31st March 2024 |

Trade Investment(Valued at cost uniess stated
otherwise)

Investments in eguity Instruments [Quoted)

In Others

Inyestment in olher Indian companiss equity mstruments

quoted irade [Lower of cost and Market valug) e i

Investment in public sector equily instrumants quoted frade &00 600

(Lower of cogt and Markat vakee) |

Gross Investment B52.29 952,28
| Net Investment _ 852.29 852,28

Aggregate amount of quoted Investments (Market 862.28 052,28

'Value:0.00) (2024:0.00)

| Aggregate amount of unguoted investments

Mote Mo. 10 Loans and advances

= |n thousand

Particulars As at 31st March 2025 As at 31st March 2024
Long-term Short-term Long-term | Short-term

Capital Advances

Insecwred, considered good 18,000 0.00 18,000 Q.00
18,000 0.00 18,000 0.00
| Total J | 18,000 0.00 | 18,000 0.00
Note No. 10{a) (a) Loans and advances : Capital Advances. Unsecured,

considered good = In thousand
'Particulars As at 31stMarch 2025 | As at 31st March 2024
. Long-term | Short-term Long-term Short-term
Suntech Geotextiies 1. Ltd 0.00| 0.00 5,000 0.00
Thermocare Rockwool Pyl Lid 0.00 Q.00 4,000 0.00
ATMASCO Limited 5,000 0.00 | 8,000 0.00
TATA Commercial Pyt Lid. 5,000 0.00| 0.00 0.00
Total 18,000 0.00 18,000 0.00
Note No. 11 Cash and cash equivalents = in thousand
Particulars As at 31st March 2025 As at 31st March 2024
Balance with banks

HOFC 1,241 36 581.31
V.58, Lid. 27 54 27.54
Total 1.:Ea.sn| T08.86
Cash in hand _

Cash in hand 0,10 0.10
Total 0.10 0.10
Total 1,268 708.96
Note No, 12 Other current assets = in thousand
Particulars As at 31st March 2025 | As at 31st March 2024
Other Assets |

TOS Recenvable 1342 0.00
Total 13.42 | 0.00




SUNGLOW COMMERCIAL LIMITED

45-46, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001
CIN : L51109CT1988PLCO13620
Note No. 13 Other income = in thousand
Particulars 31st March 2028 | 315t March 2024
interesl INCoMme {
st Hecened | 2,160 | 202278
inbevest on 1T Retund | 0.00] 518
= 2,160 2,027.84
Other non -Gparating ncome
Raverssl of Provisson 45 0.00
45 0.00
Total f . 2,205 2,027 94|
Note No. 14 Other expenses n thousand
‘Particulars il — JistMarch2025  31stMarch 2024
Audit loes 1288 1288
Itereat 10 hank TTR.61 B74 84
Professsonal enpenses A7.90 3540
Property Tax 38 62 | 4022
Listing fees 000 22 80
Apcounting changes 21 10
ROC Challan Exp 1220 4 50
Commeasion Exp 0.00 34 B0
Salary 1o managers 0,00 0
Futures & optons 603,53 0.00
rsterest on T 302 0.00
Tatal 1,429.756 1,124,894
Note Mo, 15 Current tax in thousand
Particulars 31st March 2025 318t March 20
Cumment tax pertaining lo current year 202.59 23478
Total 202.58 234.78)
Note No, 16 Earning Per Share = in thousand
Particulars | Before Extracrdinary items After Extraor items
31st March | 31st March 31st March 31st March
VA 2025 2024 2028 2024
Piold after mx (A) 572 67 668 22 STL8T 668 22
IWWWu{MM 2 48,000 2 48,000 240,000 249,000
|Basic EPS (A1 B) 230 288 2.30 288
Diilusted
Prof afer s (A) ST 6T 6E8 22 57287 BoA 22
b rumibes of shanes outstanding 2.49,000 | 248,000 2.48.000 2.49.000
| Diited EPS (A | B} 268 230 268

Face vaiue per share

10}

0]




SUNGLOW COMMERCIAL LIMITED

4546, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001

CIN : LS1109CT1999PLCO13620

Note number: 17 Additional Regulatory information

1) Ratios:
cY. | PY. %
Ratic Mumarator Denominator Ratio | Ratio Reason for variance
{8} Current Ratio Curtent Assats Current Lisbiibes 047 03z 488
{b) Dabt-Equity Ratio mﬂﬁmm* Shareholcer equity 243 are| 1280
' Earnang Before Intarest, '
(c) Dbt Service Coversue | iy, Degrpciston & | N COe ings | 00| DOO| om0
iil Ern!: ing Afsar interesl
(di Rturn on Equity Ratio |tax, Depreciation & | £roit®® Shershokder's oto| o013l 20e
_ | Amonination kil L
18] vttty SmEVST | Tumover Average Inveniary ooo| o000 oo
ifTrade Recovables | &vprage Trade
|uroves saflp_ .Gl Stes ez 3bio go0| Doo| o000
4*""""';“ Mot Creda Pumchase | Average Trade Pavasie o 00 go0. 000
g*:'.:""_"""'" Tots Sates ""'"‘“"E!I N— eoo| ooe| o000
.I'ﬁumtun Mot Proft Met SEes 000 0.00 0.00
{0 Mehern on Capled Ef:‘m_" Captal empicyes opd| o4 Hn[ '
() Roturn on investment | 0.00 000 000 |




Note No. 18 Significant accounting policies

1. Basis of preparation of Financial Statements
The financial statements are prepared in accordance with Indian Generally Accepled

Accounting Principles (*GAAP”) under the histo rical cost convention on the accrual basis.
GAAP comprises mandatory accounting standards specified under Section 133 of the Act,
read with Companies (Accounting Standards) Rules, 2021 and the provisions of the
Companies Act, 2013.The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year.The Company has
rounded off all the amounts in these financial statements to nearest rupee, unless
otherwise specifically stated.

2. Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considerad in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and
expenses during the period. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the
estimates are recognized in the periods in which the results are known ! materialize.

3. Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date of
acquisition), highly liguid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value.

4. Cash flow statement
Cash flows are reported using the indirect method, whereby profit [ {ioss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based
on the available information. However cash flow statement is not applicable to us.

5. Property, Plant and Equipment's
Fixed assels are carried at cost less accumulated depreciation / amortisation and
impairment losses, if any. The cost of fived assets comprises its purchase price net of any
irade discounts and rebates, any import duties and other laxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure
on making the asset ready for its intended use, other incidental expenses and interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset s
ready for its intended use. Machinery spares which can be used only in connection with
an item of fixed asset and whose use is expected to be irmegular are capitalised and
depreciated over the useful life of the principal item of the relevant assets. Subsequent
expenditure on fixed assets after its purchase / completion is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond its

previously assessed standard of performance. . eﬁ:@,p-»_it_ﬂ 5 &

4




Depreciation
Depreciation is provided based on useful life of the assets and scrapes value (5% of the
original cost) as prescribed in schedule Il to the Companies Act 2013

Borrowing cost

Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to revenue in the year of incurrence.

. Revenue recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect
ultimate collection. Interest income is recognized on time proportion basis taking into
account the amount outstanding and rate applicable. Mercantile method of accounting is
employed unless otherwise specifically stated elsewhere in this schedule.

Investments

Investments, which are readily realizable and intended to be held for not more than one
jrearrrmmudatamwhnchmmmmmm“m.ammwﬁadasmml
investments. All other investments are classified as non-current investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties.
Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term Investments are carried at cost,
However, provision for diminutions in value is made to recognize a decline other than
temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited 10 the statement of profit and loss

10. Retirement Benefits

The Retirement benefits are accounted for as and when liability becomes due for payment.

11.Impairment

The Company assesses at each balance sheet date whether there is any indication that an
asset or a group of assets (cash generating unit) may be impaired. If any such indication
exists the Company estimates the recoverable amount of the assets or a group of assets.
If such recoverable amount of asset of the cash generating unit to which the asset belongs
is less than its carrying amount, the reduction s reated as an impairment loss and is
recognized in the Statement of Profit and Loss.’




12.Eamings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the
post tax effect of extraordinary items, if any) by the weighted average number of equity
shares outstanding during the period. Diluted earnings per share is computed by dividing
the profit / (loss) after tax (including the post tax effect of extracrdinary items, if any) as
adjusted for dividend, interest and other charges to expense of income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic garnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all
dilutive potential equity shares.

13.Taxes on income
Income-tax expense comprises current tax, deferred tax charge or credit.
c:urrentm:uthammmiummmmmmmhmmmam
dehmwadhmrdnmwﬂhheappimuemmmwmuwmmlmm
Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognized on timing differences, being the differences between the
taxable income and the accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted as at the reporting date

Deferred tax liabilities are recognized for all timing differences. Deferred tax assels are
recognized for timing differences of items other than unabsorbed depreciation and carry
forward losses only to the extent that reasonable certainty exists that sufficient future
taxable income will be available against which these can be realised. However, if there are
unabsorbed depreciation and carry forward of losses and items relating to capital
losses. deferred tax assets are recognised only if there is virual certainty supported
by convincing evidence that there will be sufficient future taxable income available to
realise the assets. Deferred tax assets and liabilities are offset if such tems relate to taxes
on income !windhythuumegmnhgtarhn:nduuﬂmwhmaiagﬂy
enforceable right for such set off

Deferred tax assets are reviewed at each balance sheet date for their realisability.

14.Inventories
inventories are valued at the lower of cost (on FIFO) and the net realisable value after
providing for obsolescence and other losses, where considered necessary. Costincludes
all charges in bringing the goods to the point of sale, including octrol and other levies,
transit insurance and recelving charges. There is no inventory at present.

?‘“’“
.



16.Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outfiow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted 10 their present value and are determined based on the best
estimate required to settle the obligation at the balance sheet date. These are reviewed al
each balance sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disciosed in the Notes. Contingent assets are not recognised in the financial
slatements.

16. Operating cycle
Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assels
and liabilibes as current and non-current.

17.General:

Except wherever stated, accounting policies are consistent with the generally accepled
accounting principles and have been consistently applied.




Note No. 19 Related Party Disclosures

Disclosure of transactions with related paries, as required by Accounting Standard -18 “Related Party
Disclosures’ has been set-out in @ separate statement annexed to this schedule. Related parties as
defined under Clause 3 of the Accounting Standard have been identified on the basis of representations
made by Key Managerial Personnel and information available with the company.

a) Name of the related party and nature of relationship where control exists:

| Nature of Relationship
| Key Managenal Persons

| Relatives of Key Managerial Persons
L

Name of Related Party

Vijay Kumar Dhariwal
Mahendra Kumar Dharwal
Nirbhay Dhariwal
Prashant Kumar Dhariwal
Sushil Kumar Jain
Jayshree Jain

DB W N

Aryaman Minerals Pvt. Ltd

ki |

b) Related Party Transactions: ~__[Rs. in Lacs)
Transactions during the year
Current Year Previous year
i Key Relative of Key Key Relative of Key
Particulars Management | Management Management Management
Personnel Personnel Personnel Personnel

Investment MIL MIL MIL _MIL
Other Payment:
Unsecured Loan Taken:
Aryaman Minerals Pvt, Lig. | M- | 2T e i
Mahendra Kumar Dhariwal 7.33 Nil Nil Nil
Nirbhay Dhariwal 0.85 Nil Nil Nil
Prashant Dhariwal 1.66 Nl Nil Nil

Vijay Kumar Dharwal 6.03 il Ml Nil
Interest Recaived MIL MIL MIL NIL
Unsecured Loan

| Repayment -

| Aryaman Minerals Pvt. Lid MIL 11.30 NIL 4.40

c) Outstanding Balances {llh. In Lacs)
Current Year Previous year
Key Relative of Key Key | Relative of Key
Particulars Management | Management | Management Management
Personnel Personnel Personnel Personnel

Aryaman Minerals Pvt Ltd NIL 5127 NIL 5982

 Mahendra Kumar Dhariwal 7.33 Nil Nil Nil
Nirbhay Dhariwal 0.85 Nil Nil Nil

' Prashant Dhariwal Nil S
Vijay Kumar Dharwal | Nil Nil




b

Note No.20: Payment to Auditors

| Auditors Remuneration ' 2024-25 2023-24
. | Audit Fees 12980 12880

ny Law Matters 64200
83080 , 49380

Professional Expense - . 5800 .
ot =
Total




Note No. 21 Notes to accounts.

1) The current assets, loans and advances are good and recoverable and are
Whﬁdhﬂmﬂ.ilmﬂnﬂhﬂmmdhawmmnlh@munﬂandm
the exteni staled otherwise in the accounts. Balance of trade payables, trade
receivables, loans and advances are subject to reconciliation and confirmation.

2) There are no imported & indigenous raw material & consumables

3) The Company has not received any declaration/intimation from creditors regarding the
MSME Qualification, hence all the creditors are classified as "other than MSME".

4) The company does nol qualify any of the criteria set forth under section 135 of
Companies Act'2013, hence it is not required to contribute towards CSR activities.

§) No Proceedings have been initiated or pending agains! the company for holding any
benami property under Benami Transactions

&) The company has mmmumnmulmnﬂuﬁnnwﬁnwmmMm'emm
pursuant to provision of section 248 of the Companies Act, 2013,

7} The company has nol sumendered or disclosed any unrecorded income in any lax
assessments under the Income Tax Act, 1961 during the financial year.

8) The Company has not been declared as a willful defaulter by any bank or financial
institution during the financial year

g) The company has not made any delay beyond the statutory period in Registration or
Satisfaction of charges with the jurisdictional Registrar pursuant to provision of section
77 of Company Act, 2013

10} The company is not a subsidiary company as defined under section 2 (87) Companies
Act, 2013 or a holding company as defined under section 2 (46) of the Companies Act,
2013.

11)The company has not traded or invested in crypto curmency or virtual currency during the
financial year

12)There was no trading activities carried out by the Company in Kolkatta Stock Exchange
from F Y. 1998-89 Company has filed delisting application with Kolkata stock exchange
which i under consideration.

13)Previous year figures have been reclassified and regrouped wherever considered
necessary to make them comparable with the current year's figures.




14} (i) '_Fhe Company does not have pending litigations which would impact its Financial
Ei?“?:s?ﬁumpany does not have any long-term Contracts including derivative contracts
which require any provision for Forceable Losses.

15)Expenditure in foreign currency during the year is Rs. MIL (Previous Year Rs. NIL}.

16)Dividend paid in foreign currency during the year is Rs. NIL (Previous Year Rs. NIL}).

17}Eaming in foreign currency during the year is Rs. MIL (Previous Year Rs. NIL).
18)Unhedged foreign currency during the year is Rs. MIL (Previous Year Rs. NIL).

19)There is no contingent liability as on 31.03.2025

In terms of Our Separate Audit Report of Even Date Attached.

FOR,SUNGLOW COMMERCIAL LTD. FOR, 5.L. CHHAJED & CO. LLP
CHARTERED ACCOUNTANTS, —.
For, SUN-GLOW COMMERCIAL LIMITED FRN No.. 000709C/C40027 7,55
. i
v dasn il i N L b el rapuR
- L T Director - aas o
(Vijay Kumar Dhariwal) {Nirbhay Dhariwal) {CA. Kanheiya Jain}
Director Director PARTNER
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