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Independent Auditor’s Report

To the Membears of
SUN-GLOW COMMERCIAL LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SUN-GLOW
COMMERCIAL LIMITED (CIN: L51108CT1999PLC013620) ("the Company”), which comprise
the balance sheet as al 31st March 2024, and the statement of Profit and Loss for the year then
ended. and notes to the financial statements, ncluding a summary of significant accounting
policies and othar explanatory information

In our opinion and to the best of our mformation and according to the explanations given to us,
the aforesaid standalone financal statements give the information required by the Acl in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepled in India, of the state of affairs of the Company as at 31st March, 2024, and
profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act 2013 Cur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficent and appropriate to provide a basis for our
opinon

The Company's Board of Directors is responsible for the matters staled in section 134(5) of the
Companies Act, 2013 ("the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepled in India.
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularties, selection and applicaion of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and mantenance of adequate intemal financial controls,
inat were pperating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstateme her due to fraud or error. The
Management is also responsible for maintaining and - gudit trail (edit log) records In
compliance o the Companies (Accounts) Rules, 2014_ NEA
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Company's ability 1o continue as a going concem, disclosng. as applicable, matters related 1o
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intends to liguidate the Company of to cease operations, or has no realistic alternative but to do
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Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a
whole are free from material misstalement, whether due to fraud or eror, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not @ guaraniee that an audit conducted in accordance with SAs will always delect a
matenial misstatemen! when it exists. Misstatements can arise from fraud or error and are
consdered material . individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audd in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
sudit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from eror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intermal contral,

- Obtain an understanding of internal control relevant to the audit in onder to design audit
procedures that are approprate in the circumstances Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequaie internal financial controls system in place and the operating effectiveness of such
conftrols

- Evaluste the appropristeness of accouniing policies used and Ihe reasonableness of
sccountng estimates and related disclosures made by management Board of Dwreclors is also
responsible for overseeing the company's inancaal reporting process

- Conclude on the appropriateness of managements use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a materal uncertainty exsts
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concemn. If we conclude that a material uncertainty exists, we are required to
draw attention in cur auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to moedify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern

- Evaluate the overall prasentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements rep erlying transactions and
events in @ manner that achieves fair presentation :
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As required by the Companies {Auditor's Report) Order, 2020 (the Order’) ssued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable

As required by Section 143 {3) of the Act, we report thal.

We have sought and obtained all the nformation and explanations which to the best of
our knowledge and bebef! were necessary for the purposes of our sudit

In our opinion, proper books of account as required by law have been kepl by the
Company so far as it appears from our examination of those books.

The Balance Sheet. the Statement of Profit and Loss and Cash Flow Statements dealt
with by this Report are in agreement with the books of account.

In pur opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2015

On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the
ACl

With respect to the adequacy of the Internal Financial Control with reference to
standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure-B"

With respect to the other matiers o be included in the Auditors Report in accordance with
the requirements of Section 187(16) of the Act, as amended. the provisions of section

197 of the companiés Act are not applicable to the prnvale company. Hence, reporting
under this clause is not apphcable.

With respect to the other matiers to be inciuded in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us

The Company does not have any pending litigations which would impact its financal
posdn

The Company did not have any long-term contracts including derivative contracts for
which there wera any matenal foreseeable losses

There were no amounis which were reguired to be transferred to the Investor Education
and Protection Fund by the Company.




Iv. (a) Based on the representation received from the Management, othar than those
disclosed in the notes to the financial statements, no funds have been
advancedireceived or loaned or invested (either from borrowed funds or share
pramium or any other sources or kind of funds) by the Company to or in any other
person(s) of entity(les), including foreign entities (‘Intermediares’jwith the
understanding that the intermediary shall lend or invest in other parsons or entities
identified in any manner whatsoever by or on behalf of the Company/ funding party
(“Ulbmate Beneficiares™) or provide any guarantee, security or the like on behalf of
the Utimate Beneficianes,

(b} The management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies), including
foreign entities ("Funding Parties”). with the understanding, whether recorded in
wnhgmuﬂm.hﬂh&mpuwsml_m.dimﬁwanmm.hﬂm
nvest in other persons or entities identified in any manner whatsoever by or on
behall of the Funding Party ("Ulimaie Beneficanes”) or provide any Quaraniee,
security or the like on behalf of the Ulimate Beneficiaries; and

ic) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
o beleve that the representations under sub-clause (i) and (i) of Rule 11{e), as
provided under (a) and (b) above, contain any material mis-statement.

v, Based on our examination which included test checks and information given lo us, the
Company has used accounting software's for maintaining its books of account, which did
not have a feature of recording audit trail (edit log) facility throughout the year for all
relevant transactions recorded in the respective software’s, hence we are unable to
comment an audit trail feature of the said software.

vi. No dividend have been declared or paid during the year by the company

——For OMPRAKASH 5. CHAPLOT & CO.
S, o o Chartered Accountants

L FRN: 000127C
* -
2 RAieyg It
R/ )
Place:-RAIPUR "> PRAKASH EHAND JAIN
Date: 19/06/2024 e (PARTNER)

UDIN: 2407985TBKFBBZE273 Membership No. 079857



Annexure A

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requiremants”,

We report that:

it

(i)

(a)

(D)

ic)

(d)

(e)

(a)

(&) The company has maintained proper records showing full
particulars, including guantitative details and siuation of Propery,
Plant and Equipment;

{(B) The Company does not have any intangible assets. Accordingly,
clause 3{i}a)B) of the Order is not applicable to the Company

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property.
Plant and Equipment have been physically verified by the management
al reasonable intervals; no material discrepancies were noticed on such
verification;

According 1o the information and explanations given o us and on the basis
ol our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company (s the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statementsare held in the name of the company,

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets during the year. Accordingly, the reporting under Clause
3{id) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
penami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made there under

The company does not have any inventory. Accordingly, provisions of
clause (i) (a) of paragraph 3 of the aforesaid Order s not applicable to
the Company

b) According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the company
has not been sanctioned during any point of time of the year, working
capital limits in excess of five crores rupees, In aggregate, from banks or
financial institutions on the basis of security of current assets and hence




(1)

(v}

(v)

{wi)

(wii}

[wiinh

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year,
Accordingly, provisions of clause 3{iii) (a) and b to (f) of the Order are not
applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
not applicable to the company due to no such transaction entered during the
year.

The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the Companies
Act. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, maintenance of
cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act for the business activities
carried out by the Company. Hence clause (vi) of paragraph 3 of the
aforesaid Order is not applicable to the Company.

{a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company Is
regular in depositing undisputed statutory dues including Goods and
Saervices Tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the
information and explanation given to us there were no outstanding statutory
dues as on 31st of March, 2023 for a period of more than six months from the
dale they became payable.

(b}  According to the information and explanations given to us and on the
basis of our examination of the records of the company, there |s no statutory
dues referred to in sub-clause (a) that have not been deposited on account
of any dispute

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the bocks of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

/



{ix)

(x)

(i)

{a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment of
interest thareon to any lender.

{b)According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has not
been declared a willful defaulter by any bank or financial institution or other
lender,

{c) According to the information and explanations given to us by the
managemenl, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtlained.

(d) According to the information and explanabons given to us and on an
overall examination of the balance sheet of the Company, we reporn that no
funds raisad on short term basis have been used for long term purposes by
the company

(&) In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
persan on account of or to meet the obligations of its associates.
Accordingly, clause 3(ix)(e) is not applicable.

() In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate
companies, Accordingly, clause 3(ix)(f) is not applicable

{a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year Accordingly.
clause 3(x)}a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company has
not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year Accordingly. clause 3(x)(b) of the Order is not applicable

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by the
company or any fraud on the company has been noticed or reported during
the course of audit,

{b)  According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government,

() According to the information and explanations given 1o us by the
management, no whistie-blower complaints )ﬂhﬂrﬂ received by the
company. g e e P
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L)

i)

[xv)

(v}

{avi)

(xwil)

(xwili)

The company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order
is not applicabla

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the detalls have been
disclosed in the financial statements, as required by the applicable
accounting standards,

{a) In our opinion and based on our examination, the company does nol
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of the
Order is not applicable

{b) Based on information and explanations provided to us, no intemnal audit
had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Crder is not applicable

In our opinion and according to the information and explanations given to us,
the company has nol entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 182 of the
Companies Act, are not applicable to the Company.

(@) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India
Act, 1834 (2 of 1934) Accordingly, clause 3(xvil{a) of the Order is not
applicable.

ik In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi}(b) of the
Order is not applicable ,

¢} In our Opinion and based on our examination, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India Accordingly, clause 3(xvi}{c) of the Order is not
applicable

(d) According to the information and explanations given by the
managemeant, the Group does not have any CIC as pan of the Group,

Based on our examination, the company has not incurmed cash losses in the
financial year and in the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year.
Accordingly. clause 3({xwii) of the Order I8 not ap E.qt:dl
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{xix} According to the information and explanations given to us and on the basis of
the financial ratios., ageing and expected dates of realization of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a
pericd of one year from the balance sheet date. We, however, state that this
is not an assurance as 1o the future viabllity of the company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will gel discharged
by the company as and when they fall due

{xx) Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly. clauses 3(xx)(a) and (b) of the Order are not
applicable

{xxi) The company is not required to prepare Consolidate financial statement
hence this clause is not applicable

For, Omprakash S. Chaplot & Co.

~ Chartered Accountants
ﬂ’ 5. { FEN Mo, 000127C
&/ N
(eun Jel L s
Place:- Raipur \ (Prakash d Jain)
Date: 19/06/2024 W s Partner

UDIN: 24079857BKFBBZB273 g M.no.079857



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
N-GL c c

Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
in the Independent Auditors’ Report of even date to the Members of SUN-GLOW
COMMERCIAL LIMITED on the Financial Statements for the year ended March 31, 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statements of
SUN-GLOW COMMERCIAL LIMITED (The Company) CIN:
L51109CT1989PLC013620('the Company’) as of 31 March 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls with reference to financial statements and such internal financial controls with
refarence to financial statements were operating effectively as at March 31,2024, based
on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting Issued by the
Institute of Chartered Accountants of India (ICAI) (the "Guidance Note™)

Managements and Board of Director's Responsibility for Internal Financial
Controls

The Company’s Management and the Board of Directors are responsible for establishing
and maintaining internal financial controls based on the internal control with reference lo
financial statements criteria established by the Company considering the essential
components of mternal control stated in the Guidance Note. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of refiable financial information, as required under the
Act.



Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducied our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of mternal financial controls. Those Standards and the Guidance Nole require thal
we comply with ethical requirements and plan and perform the audil to cbtain reasonable
assurance aboul whether adequate intemal financial controls with reference to financial
stalements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intemal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls with
reference to financial statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed 1o provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control with
reference to financial statements includes those policies and procedures thal

(1) pertain to the maintenance of records thal. in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company

(2) provide reasonable assurance that transactions are recorded as necessary to pemit
preparation of financial statements in accordance with generally accepted accounting
principles. and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, nrﬂapnﬁmunufﬂmmmpanfs assels thal could have a
material effect on the financial statements.




Inherent Limitations of Internal Financial Controls With reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For Omprakash S.Chaplot& Co.
Chartered Acco untants
FRN Mo.. 000127C

Prakash J'bl.'{d ...Fa

Partner
M. No. 079857 __ =

qk.}: L
J-

Place: Raipur
Date: 19/06/2024
UDIN: 24079857TBKFBBZ6273



SUNGLOW COMMERCIAL LIMITED
45-46, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001
CIN : LS1109CT1999PLCO13620

(F.¥. 2023-2024)

Balance Sheet as at 31st March 2024 = _in hundred
Particulars NOIE | pg at 31stMarch 2024 | Asat 398t March 2023
EQUITY AND LIABILITIES
Shareholder's hunds
Stuwe capial 1 24,900 24 900
Resorars and surplus 2 29,276 58 22 554 M
Money reconed agaenst share warmants 000} 0.00
uﬂlﬂl 47 484.34
Share apphication money pending allotment 0.00 0.00
Hon-current liabilities
Long-term borrowings 3 1.30,576.58 1.34,531.24
Dofarrad L kabimes (Met) 4 0.00 0.00
Oithar long-tarm Rabilites .00 0.00
Long-term provisons 5 ___D.00 000
1,30,576.59 1,34,531.24
Current liabilities
Shart 1em bomowings 8 19,905, 72 19.008.72
Trade payables
{4 Micio entarprises and small enterprises 0,00 000
(B) Cithars 0.00 0.00
Oittvar currant liabilities T 50.21 B0.21
Shor-term provigons & 2,386.10 T84 80
. 22,322.01 20,754.73
~ TOTAL 2,07,075.20 2,02,780.21
ASSETS
Non-curroni assets
Property, Plant and Equipment and 8
intangibls assets
Fropesly, Planl and Equipment 10,214 .89 10,.214.88
Intangible assets 0.00 0.00
Capital work-in-Progress 000 0 0o
Indargible assets under development 0.00 0.00
Wos-curtonl mvestments a 8522 BA 8 522 B8
Dedwrred fax assets {net) 4 24779 24778
Long-term loans and advances 10 1.60,000 1,860,000
Orthisr non-current assets 0.00 0.00]
1,88,885.54 1.99.585.54
Current assets
Curran investments 0,00 000
I v s 0.00 000
Trade recorvabies 0.00 0.00
Cash and cash eguivalents 11 7080 &8 1,502 11
Shon-term loans and advances 10 0.00 0.00|
Criher currtenl azsels 12 0.00| 1,252 48
T7.089.66 2,7T04.TT
— _TOTAL 2.07.075.20 2,02,780.31
Tha accormpanysng ~otes bre an iviegral pn of the fnancal siements.
iy por owr rgport of rren e "
mwf&*. Fow anad o Dbl of the ﬁ
e § ]
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SUNGLOW COMMERCIAL LIMITED

45-46, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001

CIN : L51108CT1999PLC0O13620

(F.Y. 2023-2024)

Statement of Profit and loss for the year ended 31st March 2024 # in hundred
Particulars NOIE | 315t March 2024 | 318t March 2023
Revanue
Reverae from opershions 0.00 0.00
Less Excma duly 000 000
Kot Sales 0.00 0.00
Othar incoma 13 | 20, 2TH A5 18, 79905
Total Income 20,279.45| 18,799.08
Expenses
Cost of materal Consumed 0.00 0.00
Purchass of Mock-n-rade 0.00 0.00
Changes n nventones 0.00 000
Emplayes bonoft oupensss. 0.00 0.00
Finance coatbs 0.00 0.00
Cithi dxpaenins 14 11,249 38 10,804 81
Total expenses 11,249.38 16,604.81
::lltuhlhﬂ excoplional, extraordinary and prior period items 9,030.07 2.194.24
Excephonal tema 0.00 0.00
Profit belore extraordinary and prior period iterns and tax 8.030.07 2,194.24
Extraordwary loms 0.00 000
Prior pariod item 0.00 0.00
Profit bafore tax 9,030.07 2,194.24
Tax supansos
Cueran! bax 15 2,347 B3 BT0.48
Derlerrasd tiax 0.00 0,00
Excess/short provison relating earlier year Lax 000 0,00
Prafit (Loss) for the period 6,682.24 1,823,758
ﬁll‘lﬂl‘lm per shara-
Basic 16
Balors exiraordinary Remsa 268 0.85
After extracrdeary Adjustmen 268 0.65
Dituted
Belore axtraordinary Hems 000 0.00
After extiinondiary Adjustment .00 Q.00

For, SUN-GLOW COMMERCIAL LIMITED |

For mnd on bahadl of the Basrd of Dsrectors

'I PR = el
I Sl LAY %
z e . ! L.—r M+ -““ -
PART L P e i Diivwciar
lembaribig Mo ITHIET L Danc 511281 Do 0131 A3
DN J40TVIET BN BEIEITY
Piace EAFUR
Date: 10024



SUNGLOW COMMERCIAL LIMITED
45-46, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001
CIN : L51109CT1999PLCO13620

(F Y. 2023-2024)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2024 « in hundred
o ~ PARTICULARS _ 31st March 2024 | 31st March 2023
A. |Cash Flow from Operating Anﬂvlﬂin i
Met Profit bofore tax and extraordinary ilems (as per
Statement of Profit and Loss) i %102
Adjustments for non-Cash/ Non trade items:
Interes! rocenved (20,279 45) (18,788 05)
Operating profits before Working Capital Changes (11,249.38) {16,604.81)
Adjusted For:
Iincregse | (Decreass) in trade payables , Q.00 (10,041.20)
[Increase | (Decreasa) n other curment kabsdities | (780.53) 100
|(Increase ) / Decrease in other current assets 1,202 48 205520
|Cash generated from Operations (10,737.45) ml‘
‘Net Cash flow from Operating Activities(A) 110,737.48) ]
B. |Cash Flow from Investing Activities
interest Roacened 20270 45 18,709.05
Cash advances and loans made 10 other parties (90,000} {90,000)
Cash advances and loans recewved back 90.000 91,840 88
Net Cash used in Investing Activities(B) 20,278.45 20,639.93
C. |Cash Flow from Financing Activities
Incresasa n | (Repayment) of long-term borowings {3,654 B5) 1.458.08
Other Inflows / (Outflows) of cash | 0.00 (570 49)
Net Cash used in Financing Activities(C) {3,954,65) BB7.59
Mel Incroase / (Docroaso) in Cash & Cash
D. Equivalents(A+B+C) 5,587.38 (2,963.29)
E Cash & Cash Equivalents at Begmning of period 1,502 31 4,485 60
F Cash & Cash Equivalents at End of period 7,088 BB 1,502 31
G. :It Increase | (Decrease) in Cash & Cash Equivalents{F- 5,587.38 (2,963.29)
The Bccompanying nites aré 80 iiegrsl part of the hnancal statements For, SUN-GLOW COMMERCIAL LiMrTEn |

As et i POt of peen Sl T
Fios DMPRANASH § cmﬁl:ﬁ-‘

Far SIIN.G P FRVIMEDFIAL |IRBITER |

Chariered b counants Fid afd &n bahall of the Bosrd of Direciors
PRN- GOOOUITC) |
| A Vi * Diammnead
. ;. \ Lic ‘_'\‘_zk__-? > e -
PARTMER \ '-‘;;‘“--__’; Derecior Dirnctor
Membership Mo TFIRET 1\""--..‘.‘_*7“_";,;'.--""' DiM. O1176%96 DOM: G131 3244
UCHN: 2407SESTHAF BRZEITY
Flace: RAIPUR Director
Date 1HO6024
Note:

1 The Cash Fiow Statement has been prepared by Indirect Method as per AS-3 issued by ICA|

2. Figures of previous year have been rearranged/regrouped wharever necessary

3. Figures in brackols are outflow/deductions



SUNGLOW COMMERCIAL LIMITED

45-46, MAHALAXM| CLOTH MARKET, PANDRI, Raipur-492001
CIN : L51108CT1999PLCO13620

Notes to Financial statements for the year ended 315t March 2024

(F

Y. 2023-2024)

The previous year figures have been regrouped | reclassified, wherever necessary to confirm to the

current year prosentation.

Note No. 1 Share Capital = In hundred
= As at 31st March | As at 315t March

Pﬂ'ﬂ:ulr! 2024 2023

Masthorized:

250000 (310023 250000) Equity shares of Ris. 10.00/- par value 25 000 25,000/

sued

249000 (3170372021 249000) Equity shares of Rs. 10 00 par value = 24 900 24 900

Subscribed and paid-up:

240000 (31037023 J48000) Equity shares of Rs. 10 00 par vaiue 24,900 24 900

Total 24,900 ﬁmi

Roconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares

Al the beginning of the period
Isaued during the Pediod
(Redesmed or bought back during the pencd

Outstanding at end of the period

- = in hundred
| As at 31st March 2024 As at 318t March 2023
No. of Shares |  Amount No. of Shares
243000 24,500 2.48,000 24,900
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00)
2,498,000 24,800 2,489,000 24,900

Right, Preferonces and Restriction attached to shares

Equity shares

Tha company has only one class of Equity having a par value Rs. 10.00 per share Each shareholder s sbgble for one vote
par share hokd The dwidend proposed by the board of diréctors is subsect 1o the approval of the shareholders in ansuing
Annual General Mealing, excep! in case of merim dividend. |n the event of iguidation, the Equity sharéhalders are aligible o
raceive this remaining sssets of (e company after distribution of all preferential amounts, in proponion to their shaseholding,

Details of shareholders holding more than 5% shares in the company

Type ol Share

Equity [NV 1000
Eqpaity [NV, 10,00
Equity [NV 10 00§
Equaty [NV 10 D0}
Equity [NV 10 00y
Equity [NV 10 00}
Equity [NV 10 00y

Equety [NV 10 00] | Mahendra Kumar Dhanwal
Equity [My. 10 00] | Hamia dewi Dhariwal
Equity [NV 10 00| | Nirbihay Dharivval

As at 31st March 2024 As at 3181 March 2023
Name of Shareholders No. of % of No. of % ol
Shares Shares

2T.000 10 B4 27,000 1084
17.125 688 17,125 &88
17125 688 17.128 688
Antushok Dharnwal 16.125 648 18,125 648
Smt Namvata Dharwal 16,125 648 16,125 848
Viay Kumar Dhanwal 26,000/ 10,44 26,000 10 44
St Lasts Dewi Dhaniwad 16.125 G458 16,125 A48
Prashant Dhanwal 17.125 688 17125 688
Smt Urvashi Dharswal 16,125 648 18,128 648
Mont Dharmeal 17125 688 17,125 688
186,000 TAT2 1,86,000 7472




SUNGLOW COMMERCIAL LIMITED
4545, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001
CIN : LS1109CT1999PLCO13620

Details of shares held by Promoters

(F.Y. 2023-2024)

a. Term of Repayment of Loan
i Yies Bank was falen dunng fhe financal year 20158-20 and casnes rderest (@10 10% 1o pa The oan s repayabls n

120 nstaliment of Rs. 1,65881 each along with i
Agzet of the company, Furiher the loan has baen

il Current Year B Pravious Year
% L
Bharos at beginning Shores sl end | Chang | Shares at beginning Bhares at end Chang
L ] L|
[ Fromoter T o i ias| Number | % | Number | % Mumber | % | MNumber | %
Wahenara 1
Mumae | oer [NV zro00) tos4| 27000 sosd| of  z7o0| some|  Zrooo| tome| 00O
Crarmal B r _Jaf
Kamia Dev ﬁ"a‘gjm 7125 684 17125 G688 o 17125 688 wizs, &84 000
HEE:,"E’  ligee | mas| ess|  rizs| ees| of  arias| esa|  wris|  ees| 000
in e, Equity [NY |
%1&' 000 18125 648 18125 648 9 18125 B4 18126| @&48| oo0
h:’-. Er[:im 16125 LET 16125 (R F.] 1] 16125 Gan 18125 BdB 11 v]
w E_:?"uqm 26000 1044 2000| 1044 0 26000 1044 2000, 04| 000
_P:.Ii R _EE" =g wizs| gan|  veizs| eas| ol  weis| eaa] veus| saa| oo
m ES" d;"] £ 17125| 684 17128 688 B 17125 688 17128)  ee8| ooo
Dhanr 3000 wizs|  ean|  tewzs| sas| o]  mtzs| eas|  oerzs|  eas| ooo
Ongent  [90008 wrizs| esa|  tmizs| ees| o  mzs| ees|  wris| ems] ooe
Total I 188000 188000 185000 186000
Note No. 2 Reserves and surplus = o = in hundred
Particulars As at 31t March 2024 | As at 31st March 2023
Surplus -
Opening Balance 72,504 34 2097056
Add: Profil for the year 6,682 24 182375
Less: Dedetion dunng the year 0,001 000
__Closing Balance 29,276.58 7259434
Balance carmed to balance sheet 29,276.58 22,594.34
Note No. 3 Long-term borrowings B = in hundred
As at 31st March 2024 As at 31st March 2023
MNon- Current Mon- Current
Particulars _ Current | Maturit Total c t | Minturition Total
Term Loan - From banks
Yos Bank TO75558| 1990572 9068231 81811.24] 1980572 10171608
T0,756.59 19,905.72 80.662.31 81,811.24 19,905.72| 1,01, T16.56
Loans and advances from
related parties
Aryaman Minerals P, Lid 65 B0 0.o0 68 620 52 720 0.00 S2, 720
59,820 0.00 55,820 52,720 0.00 62,720
The Above Amount Inchudes
Unsecured Barrowings 1,3057T650) 19.90572) 15048231 13453124] 1900872) 15443656
Amount Desclosad Under the
Head "Short Term (19.805.72) (19,906 72 (19.906.72) (16,5908 7
| Borrowings (MNote Mo &)
Mot Amount 13057668) 0| 10067688 1,34,531.24 0| 1,34,531.24.




SUNGLOW COMMERCIAL LIMITED

45-46, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-452001

CIN : L51109CT1999PLCO13620

(F.Y. 2023-2024)

Note No. 4 Deforred Tax Z in hundred
Particulars As at J1st March 2024 As at 31st March 2023
Deforred tax Nability
Depreciation 0.00 0.00
Gross deferrod tax lability 0.00 0.00
Delerred tax assots
Deferred Tax Assiots 24779 24778
Gross deferred tax assel M7 247.79)
Net deferred tax assets 247.79 24779
Net deferred tax lability 0.00 0.00|
= In hundred

Note No, § Provisions

Particulars As at 318t March 2024 As at 31st March 2023
. Long-term | Short-term Total | Long-term _Short-term Total
|Other provisions | =
Al Fees Payatio | 0.00 129 50 126.80 0.00 12880 128,80
ol Professcos) Fess 0.00 sg| 59 0.00 59 55
Lsting UP Stock | schange 0.00] 450 450 0.00 225 225
Salary Payable 000 1.085 1.085 0.00 185 185
Accounting Chargoes Payable 0.00 300 300 0.00 200 200
TDS Payabin .00 17.25 1725 0.00 000 .00
Current lax provision 000 32505 32505 0.00 oo 0.00
0.00 2,368.10 2,366.10 0.00 TOE.BO 798.80
Total __b.oo 2.366.10 1,366.10 0.00 THE.BO 788.80
Note No. 6 Short-term borrowings = in hundred
Particulars As at J1st March 2024 As at 31st March 2023 |
Current maturitios of long-term debt 19,905 72 19,905 72
B 1 18,905.72 18,905.72
Total 19,905.72 19.905.72
Note No. T Other current liabilities = in hundred
Particulars As at 318t March 2024 As at 31st March 2023
Others paysbics
Riskiancg Secuniles Lid 5021 5021
s 5021 50.21
50.21 50.21
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SUNGLOW COMMERCIAL LIMITED

4546, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001

CIN : LSM0SCT1999PLCO13620

Note No. 8 Non-current investments - = in hundred
L === Particulars As at 31st March 2024 | As at 31st March 2023
Trade investmont [Valued st cost uniess stated
otherwise)
Investments in equity instruments [Quoted)
in Others
L | COMEanues equty relnament
mnmmmmmmi 508 sz e
Irvesimaenl 0 pubic sechor equily nstruments gquotied Trade 8.000! 8.000
{Lower of cost ard Marost vakee) ' I
Gross Investment 9.52286 9,522.88
Aggregate amount of quoted investments (Market 9.522.86 9.52288
Value:0.00) (2023 0.00)
_Aggregate amaount of unquoted investments |
‘Note No. 10 Loans and advances = in hundred
Particulars As at 31st March 2024 As at 31st March 2023
Long-term Short-term Long-term Short-lerm
Capital Advances
Lingacyied, consaiored good 1,80.000 0.00 1,80,000 0.00
- 1.80,000 0.00 1 0.00
[ Total 1,80,000 0.00 1,580,000 0.00
Note No. 10{a) Loans and advances: Capital Advances: Unsecured,
ﬂﬂﬂl”_!_ﬂll_ﬁ_ good : P = in hundrad
Particulars As at 31st March 2024 As at 31st March 2023
Long-term Short-term Long-term W
Suntech Gectextiles Py, Lid 50,000 0.00 50,000 000
Tharmotars Rookywaol Py Lid 40,000 0.00 400,000 000
Prafulla Kumiar Kolhian 0.00 0.00 00,000 0.00
Almasco Limiled 30,000 0.00 0.00 000
Total _ 1,80,000 0,00 1,80,000 0.00
Note No. 11 Cash and cash equivalents o - WhunaNG
Particulars = As at 31st March 2024 As at Mst March 2023
Balance with banks
HODFC Bank 8813111 1.225.78
V5B Lid 275 44 275 44
Total 7.0868.58 1.501.20
Cash in hand l
Canh in hand 1.11 1.11
Total 111 1.11
Total 7,089.66 1,502.31
Note No. 12 Other current assets = in hundred
Particulars _ As at 31st March 2024 As at 31st March 2023
Other Assets '
TOS Recenvati: | 0.00 1.202 46
Total | 0.00] 129240
Note No. 13 Other income = in hundred
Particulars ' 31st March 2024 31st March 2023
Inlereal inc o £ = .y
Intawest Hecen= A 20,2278 18.629 31
Interest on | T Hohund Lo g 51.654 165 74
= f 14‘3: e 20,279.45 18.799.08
Total :1; T [l 20,279.45 18,799.08




SUNGLOW COMMERCIAL LIMITED
45-46, MAHALAXM CLOTH MARKET, PANDRI, Raipur-482001

CIN : LS1109CT1999PLCO13620
Note No. 14 Othor expenses = in hundred
Particulars = 318t March 2024 18t March 2023
Ayt lpes. 128 80 129.80
Interesl to bank B, 748 35 8. 743.80
Professional expenuos 354 421
Propesty Tax 40223 301.85
Listing fpes 225 5TTe6
Bank charges 000 11.4H:II||
Accounting chargos 100 100
ROC Chalian Exg 45 35
Commission Exp 345 0.00
Salary to manage 800 0.00
Total 11,249.38 16,604.81)
Note No. 15 Current tax 2 — = in hundred
Particulars 3st March 2024 J1st March 2023
Current tax perianing o cunmant yedar 2,347 83 67049
Total 234783 §T0.48
Note No. 16 Earning Per Share = T _in hundred
Particulars Before Extraordinary items After itams
31st March 31st March 31st 31st March
2024 2023 2024 2023

Basic
Profit after fax {4 6,682 24 162375 B,842.24 1.623.75

J » ¥ i ] L i
Basic EPS (A B) 288 085 268 085
Daluted
Proft after tan (A 6,682 24 162175 8,682 24 182375
oy 7T LRI NI See Sy 2,48,000 2,408,000 249,000 2,40,000
Diluted EPS (A / B} 2 6A 08s B8 0B85
|Face value per sham | 000 10 0.00 10
Note number.17 Additional Regulatory Information
{1) Ratios:

Ratio Numerator Denominator | i | (U | Cange| Ronson for variance
{m) Current Ratsc Curment Assaty Curtard Ligishinrs 03 013 14613
(b) Dwbt-Equity Rania | 0P TEMEMER S| gpgrgnoiser squity 278| 28| -1a4e
 |Eamings Bafore

{c} Dot Service Covorage | interesl bax Tolal princepal + 800 a.00 000
Ratic Depreciaton L intgieEt on Bomang
s _L—L-;..“
{d) Return on Equity Ratio | tax. Degreciation & ::;9' Shasahakdors os3| ooa| 3mam
ooy P ey __|Amortizatian

Sy barniier Turnaver Aymrage Imariony 0,0 000 0o

v Al Aveiage Traoe
W' meet Craot Samn ooy gop| ao0| 000 i
i Met Crocit Purchase | Aversge Tade Payabie| o000 0o0o| ooo e
{hPEI capital wrnover Total Sales A'mlflp' Wokng [ 0.00 000 aoo| /= :I'l.
i} Mot ratko hiet Profe Net Saes 0.00 0.00 .
oo gl Eammngs Belora

mployed |ieerest & tax T Sy
(k) Faturn an irress et 5 0.00 Qi




Note No. 18 Significant accounting policies

1. Basis of preparation of Financial Statements

The financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles ("GAAP") under the historical cost convention on the accrual basis.
GAAP comprises mandatory accounting standards specified under Section 133 of the Act,
read with Companies (Accounting Standards) Rules, 2021 and the provisions of the
Companies Act, 2013.The accounting policies adopted in the preparation of the financial
slatemenls are consistent with those followed in the previous year.The Company has
rounded off all the amounts in these financial statements 1o nearesl rupee, unless
otherwise specifically slated

. Use of estlimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and labilibes (including contingent liabilities) and the reported income and
expenses dunng the period. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future resulls could
differ due 10 these estimates and the differences between the actual results and the
estimates are recognized in the periods in which the results are known / materialize.

. Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date of
acquisihon), highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value

Cash flow statement

Cash flows are reporied using the indirect method, whereby profit / (loss) before
extraordinary tems and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating. investing and financing activites of the Company are segregated based
on the avallable information. However cash flow statement is not applicable o us.

. Property, Plant and Equipment’s

Fxed assets are camied at cost less accumulated depreciation / amortisation and
impawmen! losses, if any. The cost of fixed assels compnses its purchase price net of any
rade discounts and rebates. any import duties and other taxes (other than those
subsequently recoverable from the tax authorities). any directly attributable expenditure
on making the asset ready for its intended use, other incidental expenses and interest on
borrowings attributable 1o acquisition of qualifying fixed assets up to the date the asset is
ready for its intended use. Machinery spares which can be used only in connection with
an item of fixed asset and whose use is expected to be imegular are capitalised and
depreciated over the useful life of the principal em of the relevant assets. Subsequent
expenditure on fixed assets after its purchase / completion is capitalised only If such
expanditure resulls in an increase in the fulure humﬁm 'frn-r'n I.ur:h asset beyond its
previously assessed standard of performance. £,




6.

[ 8

Depreciation
Depreciation is provided based on useful life of the assets and scrapes value (5% of the
original cost) as prescribed in schedule || o the Companies Act,2013.

Borrowing cost

Borrowing costs that are altributable to the acquisiion or construction of the qualifying
assetis are capialized as part of the cost of such assets. A qualifying asset is one that
necessanly takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to revenue in the year of incurrence.

Revenue recognition
Revenue is recognized only when it can be reliably measured and it is reasonable to expect

ultimate collection. Interest income (s recognized on time proportion basis taking into
accoun! the amount outstanding and rate applicable. Mercantile method of accounting is
employed unless otherwise specifically stated elsewhere in this schedule.

Investments

Investments. which are readily realizable and intended 1o be held for not more than one
year from the date on which such invesiments are made, are classified as currenl
nvestments. All other investmenis are classified as non-current investments.

On initial recognition, all investments are measured at cosl. The cosl comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties,
Current invesiments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cosl,
However, provision for diminutions in value is made 1o recognize a decline other than
temporary in the value of the investments.

On disposal of an investment. the difference between its carrying amount and net disposal
proceeds = charged or crediled to the stalement of profit and loss.

10. Retirement Benefits

The Retrement benefits are accounted for as and when liability becomes due for payment.

11. Impairment

The Company assesses al each balance sheet date whether there is any indication that an
assel or a group of assets (cash generating unit) may be impaired. If any such indication
exists the Company estimates the recoverable amount of the assets or a group of assets
If such recoverable amount of asset of the cash generating unit to which the asset belongs
is less than its camying amount, the reduction is trealed as an impairment loss and is
recognized in the Statement of Profit and Loss.”



12.Earnings per share

Basic eainings per share is computed by dividing the profit / (loss) after tax (including the
post tax cffect of extraordinary items, if any) by the weighted average number of equity
shares outstanding during the period. Diluted earnings per share is computed by dividing
the profil / {loss) after tax {including the post tax effect of extraordinary tems, il any) as
adjusied for dividend, interest and other charges 1o expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic eamings per share and the weighted
average number of equity shares which could have been issued on the conversion of all
dilutve polential equity shares.

13.Taxes on income
Income-lax expense comprises current tax, deferred tax charge or credit.
Current tax s the amount of tax payable on the taxable income for the period as
determined in accordance with the applicable tax rates and the provisions of the Income
Tax Act. 1961 and other applicable tax laws.

Deferred tax s recognized on timing differences, being the differences between the
taxable ncome and the accounting income that onginate in one period and are capable of
reversal in one or more subsequent periods. Deferred lax is measured using the tax rates
and the 1ax laws enacled or substantively enacted as at the reporting date,

Deferred tax habilities are recognized for all timing differences. Deferred tax assets are
recognized for timing differences of items other than unabsorbed depreciation and carry
forward losses only to the extent that reasonable certainty exists that sufficient future
taxable ncome will be available against which these can be realised. However, if there are
unabsorbed depreciation and carry forward of losses and ems relating to capital
losses, deferred tax assets are recognised only if there is virlual certainty supported
by convincing evidence that there will be sufficient fulure taxable income available to
reabse (ho assets. Deferred tax assets and liabilities are offset if such items relate to taxes
on income levied by the same governing tax laws and the Company has a legally
enforceable nght for such set off

Deferred tax assets are reviewed at each balance sheet date for their realisability

14.Inventories
Inventores are valued at the lower of cost (on FIFO) and the net realisable value after
prowding for obsolescence and other losses, where considered necessary. Cost includes
all charges in bringing the goods to the point of sale, including octroi and other levies,
transit insurance and receiving charges. There is no inventory at present




15.Provisions and contingencies

A provision g recognised when the Company has a present obligation as a result of past
events and it 1s probable that an outflow of resources will be required to settle the abligation
in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefitz} are not discounted to their present value and are determined based on the best
estimale required (o settle the obligation at the balance sheel date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates. Contingent
lkabilities are disclosed in the Notes. Contingent assets are not recognised in the financial
statements.

16.0perating cycle
Based on the nature of products [ activities of the Company and the normal time betwaan
acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assels
and liabilitves as current and non-current.

17.General.

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.




Note No. 12 Related Party Disclosures

Disclosure of transactions with related parties, as required by Accounting Standard -18 "Related Party
Disclosures’ has been set-out In a separate statement annexed 1o this schedule. Related parties as
defined under Clause 3 of the Accounting Standard have been identified on the basis of representations
made by Key Managenal Personnel and information available with the company

@) Name of the related party and nature of relationship where control exists:

Nature of Relationship = | Name of Related Party
Key Manac=ral Persons | 1. Vijay Kumar Dhariwal
2. Mahendra Kumar Dhariwal
3. Nirbhay Dhariwal
4. Prashant Kumar Dhariwal
5. Sushil Kumar Jain
6. Jayshree Jain
Relatives of <2y Managenal Persons 1. Aryaman Minerals Pvt. Lid
b) Related Party Transactions: (Rs. in Lacs)
Transactions during the year
Current Year Previous year
A Ky Relative of Koy Koy Relative of Key
Particulars Management | Management | Management Management
Parsonnel Personnel Personnel Personnel
Investment NIL MIL NIL NIL
Other Payment:
S | T, g E —
A""' "“’"_ Minesols “m"“"m | N 1150 NIL 11.62
Inlerest Recoved NIL NIL NIL NIL
Unsecurcd Loan
Mnm I .
Aryaman Minerals Pvi. Lid NiL 440 NIL NIL
¢) Outstanding Balances (Rs. In Lacs)
Current Year Previous year
T | Key Relative of Key Key Relative of Key
Particulars Management | Management | Management Management
Personnel Personnel Paersonnel Personnel
Aryaman Minerals Pyt Ltd. NIL | 5882 NIL 5272 |

Note No.20: Payment to Auditors

iﬁ.."'!',‘““ -HLHIII.II"I!TII!E_I'I__ - 2022-23
Audit Fees 12980
Professional Cxpanse - 5800
Company L aw Matters 29800

Total g === 48380




Mote No. 21 Motes to accounts.

1) The curent assets, loans and advances are good and recoverable and are
approcamately of the values, if realized in the ordinary course of business unless and o
the extent stated otherwise in the accounts. Balance of trade payables, trade
receivables, loans and advances are subject to reconciliation and confirmation.

2) There are no imported & indigenous raw material & consumables.

3) The Company has not received any declarationfintimation from creditors regarding the
MSME Qualification, hence all the creditors are classified as “other than MSME".

4) The company does not qualify any of the criteria sel forth under section 135 of
Companies Act'2013, hence it is not required to contribute towards CSR activilies.

5) No Proceedings have been initiated or pending against the company for holding any
benami property under Benami Transactions.

6) The company has no relationship or fransaction with any companies which are struck off
pursuant to provision of section 248 of the Companies Act, 2013.

7) The company has not surrendered or disclosed any unrecorded income in any tax
assessments under the Income Tax Act, 1961 during the financial year.

8) The Company has not been declared as a willful defaulter by any bank or financial
institution during the financial year,

9) The company has nol made any delay beyond the statutory period in Registration or
Satisfaction of charges with the jurisdictional Registrar pursuant to provision of section
77 of Company Act, 2013

10)The company is nol a subsidiary company as defined under section 2 (87) Cmnpamn
Act, 2013 or a holding company as defined under section 2 (46) of the Companies Act,
2013,

11)The company has not traded or invested in crypto currency or virtual currency during the
financial year.

12)There was no trading activities carried out by the Company in Kolkatta Stock Exchange
from F.Y. 1998-99. Company has filed delisting application with Kolkata stock exchange
which is under consideration

13)Previous year figures have been reclassified and regrouped wherever considered
necessary to make them comparable with-the current year's figures
" ,\.LJ.":._-'-;l.:'!_."_.-."'.._
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14) (i) The Company does not have pending litigations which would impact its Financial
E&T‘?ﬂh:“tjumpany does not have any long-term Contracts including derivative contracts
which require any provision for Forceable Losses,

13)Expenditure in foreign currency during the year is Rs. NIL (Previous Year Rs. NIL).
16)Dividend paid in foreign currency during the year is Rs. NIL (Previous Year Rs. NIL).
17)Earning in foreign currency during the year is Rs. NIL (Previous Year Rs. NIL).
18)Unhedged foreign currency during the year is Rs. NIL (Previous Year Rs. NIL).

18) There is no contingent liability as on 31.03.2024

In terms of Our Separate Audit Report of Even Date Attached.

For, SUN-G
FOR SUNGLOW COMMERIGIAL o | FOR, OMPRAKASH S. CHAPLOT & CO.
CHARTERED ACCOUNTANTS
FOr, SUN-GLOW COMMERF1AL 1 marern . /FRN No, 000127C
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e Do el _ \\ : |

(Vijay Kumar Dhariwal) (Nirbhay nhmg]lf MH% JAIN)
Director Director ' PARTNER
DIN::01313244 DIN::01126196 M. No. 079857

Director



