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Independent Auditor's Report

To,
The Members of Sunglow Commercial Limited
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of SUN-GLOW COMMERCIAL
LIMITED (The Company) CIN : L51109CT1999PLCO13620("the Company™), which
compnse the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss and the
Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations give to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepled In India, of the state of affairs of the Company as at March 31, 2022 and its Profit
and its cash flows for the year ended on that date,

Basis for Opinion

mmmrmﬂmmﬁmmmminrﬂ:nnﬁudﬂm (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant 1o our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under and we have fulfilled our other ethical
responsibiiies in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
OUr Opinion,




Information other than the financial statements and auditor's report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Repont including
Annexure to Board's Report but does not include the financial statements and our auditor's
raport tharean.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

if. based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act. 2013 (‘the Act’) with respect to the preparation of these financial
statements that give a true and lair view of the financial Position, financial performance and
cash fiows of the company in accordance with the accounting principles generally accepted in
India including the Accounting Standards specified under Section 133 of the Act, Read with
Rule 7 of the Companies (Accounts) Rule.2014. This responsibilty also Includes
Maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
iregulanties, selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable financial controls, that were and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or eror.

InmmuWﬁﬂHMmmnmﬂpﬂnﬁmhmm
Company’s ability to continue as a going concern. disclosing. as applicable. matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so0.

Those Board of Directors are also responsible for overseeing the Company's financial
reporiing process.




Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statemenis as
a whole are free from material misstatement whether due to fraud or emor, and to issue an
auditor's report that includes our opinion. Reasonable assurance is @ high leved of assurance.
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

resuling from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances Under section 143(3)(i) of the
mmmunnmmhmwwmmm
mnnyhmmqm?mmrmnﬁimmhwsmlnphuarrdhm
effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

-Cumhﬂemmnnmmmmammmgmnrumdmmmnm#
accounting and, based on the audit evidence obtained, whether a material uncerainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we a

* Evaluate the overall presentation, structure and content of the financial statements,
ammmmm.mmmmﬁ.lmmmm
MMMmammmmm

We communicate with the Board regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




Wuﬁnpmuhﬂwﬂmdﬂh.%ﬂﬂmmmpmmmm

Wmﬂmim,wmmmmmnmm
uﬂmnﬂusﬂﬂmnmuﬂyhﬂuqﬂhhmmwmﬂm
applicable, related safeguards.

From the matters communicated the Board, we determine those matters that were of most
significance in the audit of the financial statements of the current penod and are therefore the
key audit matters. We describe these matters in cur auditor's report unless law or regulation
MMdMMMWMMnMMﬁmm
determine thal a8 matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,

REPORT ON OTHER LEGAL AND REGULATORY REQUIRMENTS

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the
wsmmmmmdmnnmmmﬂfmwm
Act, 2013, we give in the ‘Annexure A', a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act. We report that:

mmm:numandmmuuuhmmammmMMﬂ
our knowledge and belief were necessary for the purposes of our audit

(b} In our opinion, proper bocks of account as required by law have been kept by the
company so far as it appears from our examination of those books.

{c}mmsmmmmLmsmmmmeummmm
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting standards
specified statements comply with the Accounting standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

mﬂnhhmdﬂummmmmmﬂHﬂmasmum
31,20221aken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of section 164(2) of the Act

(f) With respect to the adequacy of internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
Annexure B,




(@) With respect to the other matters to be included in the Auditor's report in accordance with
the requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not
applicable to a private company. Hence reporting as per Section 197(16) is not required.

(h) With respect to the other matters to be included in the auditor's Report in accordance with
Rule 11of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have Pending Litigations which would impact its financial position.

[u].ngcmmrhquuﬂummammﬁﬁmumrlwmwmmﬂ
standards, as the company does not have long-term contracts including derivative
contracts,

() The company is not required to transfer any amount to the Investor Education and
Protection Fund

For, Omprakash S.Chaplot& Co.
Chartered Accountants
FRN No.. 000127C

Prakash :H-.’Ilﬂ

Partner
M. No. 079857

Place: Raipur
Date: 02/08/2022
UDIN: 2207985TAOCSIET338




Ann Auditor’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

. (a)The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

{hjhmmm.ﬁmmmmmWﬂhdbrMmm
amm_mmmmmﬂmmm.

(c)The title deeds of immovable properties are held in the name of the company.
i As explained to us, no inventories exist as on the Balance Sheet date.

i, Thmmwmmgunmmmanrmmmmmwm
under section 189 of the Companies Act, 2013

W. In respect of loans, h'rumruglﬂmm:mﬁy provisions of section 185
and 186 of the Companies Act, 2013 have been complied with.

v.  The company has not accepted any deposits from the public covered under sections
73 to 76 of the Companies Act, 2013,

Vi, Mwmmammmgmhyuummm maintenance of cost
mmﬂshmnntbunlpudﬁedhy#mﬂm#ﬂﬁmnmmmmﬂmmd
secton 148of the Companies Act. 2013

Wil
a. According o the records of the company, undisputed statutory dues including
Praovident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty,
value added tax.cess and any other statutory dues to the extent applicable,
mmlymmmmmmmmm

outstanding statutory dues as on 31st of March, 2022 for a period of more than
six months from the date they became payable.

b. According to the information and explanations gven to us, there s no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.




Wil

K,

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment
of dues to a financial institution, bank, Government or debenture holders, as applicable
to the company.

Based on owr audit procedures and according to the information given by the
mnngamml,Mmmplmmmtmm-nymmhywwﬂirﬂﬁmbﬁtmm
further public offer (including debt instruments) or taken any term loan during the year.

Amrﬂngtuﬂutﬂnrmnﬁmmﬂﬂﬁnnﬁumghrﬂtnm,wmpmtﬂﬂmﬁmhr
mmwwmunmcmmerhMurmmthm
noticed or reported during the year.

According to the information and explanations given to us, the company has not paid
or provided for any managerial remuneration, hence, Provisions of clause 3(xl) of the
order are not applicable to the company.

The company is not a Nidhi Company. Therefore clause xil) of the order is not
applicable to the company.

Amminghﬂuﬂwmﬁmmduphnahnmgmtﬁm.aﬂmmmmh
mmammmmm1??m1Mﬂcmmnmmﬂ
mwmdmmmmmmmemeﬁmmum
as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review.

The company has not entered into non-cash transactions with directors or persons
connected with him.

mmi:mmmmmmuﬂursmwdﬂﬁﬂmmm
of India Act, 1934,

For, Omprakash S.Chaplot & Co.

Chartered Accountants
FRN No.. 000127C

Prakash m Jain

Partner
M. No. 079857

Place: Raipur
Date: 02/08/2022
UDIN: 2207985TAOCSIET338



Annexure B to the Auditors’ Report
Report on the internal Financial Controls under Clause (i) of sub-section 3 of section
143 of the Companies Act, 2013 (‘the Act')

mmmmmmmmmmﬁwwmurMMLm
COMMERCIAL LIMITED (The Company) CIN: L51109CT1999PLC013620( the Company’)
as of 31 Hmimzinmhmnwmwaudﬂuﬂmmnimmﬂhmpwm
the year ended on that date.

Management's Responsibility for internal Financial Controls

The company's management is responsible for establishing and maintaining internal financial
mdsbmdnnﬂmmﬂﬂmnhﬂwﬁmdﬂmpﬂmmmbrh
company considenng the essential components of internal control stated in the guidance note
mmumwmmmumﬁmmmmmm
chartered accountants of India (ICAI). These responsibiliies include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient condust of its business, including adherence
to the company's policies. the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accuracy and completeness of the
accounting records, wmummmmmwm:ﬁm_umum
under the companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over
financial reporting based on our Audit. We conducted our audit in accordance with the
guidance note on audit of internal financial controls over financial reporting (the ‘guidance
note’) and the standards on auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the companies Act, 2013, to the extent applicable to an audit of internal
ﬁmm.mmhmmamwmmm.mwm
the institvte of chartered accountants of India. Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all
material respects

ﬂwaﬂhmﬁuupaimnmpmnudmmﬂhmin:mmmammmmﬂﬂ-
internal financial controls system over financial reporting and their operating effectiveness.
Qur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due 1o fraud or error.

mmmumm“mmmudumwmmmm
a basis for our audit opinion on the company's internal financial controls system over financial
reporiing.
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Meaning of Internal Financial Controls over Financial Reporting

ﬁmpmf:ntwrwﬁnurﬁaim“rﬁmmmmpuﬂngisnpmwm
provide reasonable assurance regarding the reliability of financial reporing and the
preparation of financial statements for external purposes in accordance with generally
lmedmwﬂmwhﬂm.hmpwsimmwmmmmﬂm
including those policies and procedures that

(1) pertain to the maintenance of records that, In reasonable detail, accurately and fairly
reflect the transaction and dispositions of the assets of the company;
tz}mmumanlmmMmmnmhw
preparation of financial statements n accordance with authonzation of the management and
directors of the company, and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition or the company's assets that could have a material effect on
the financial statements.

Inherent Limitation of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
mhmﬂMNmeﬁmm.mm
misstatements due to error of fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
detenorate

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial controls over financial reporting were operating effectively as at
31 March 2022, based on the intemal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance
Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute
of Chantered Accountants of India.

For, Omprakash S.Chaplot& Co.
Chartered Accountants
FRN No.. 000127C

Prakash E&z.}ﬂﬂ

Partner
M. No. 0T985T

Place: Raipur
Date: 02/08/2022
UDIN: 2207985TAOCSIET338



SUN-GLOW COMMERCIAL LIMITED

4545, MAHALAXMI CLOTH MARKET, PANDRI, Ralpur-492001

CIN : L51109CT1998PLCO13620

(F.Y. 2021-2022)

Balance Sheet as at 315t March 2022 _ T in rupees
Particulars 1% | Asat3tstMarch2022 | As at 3stMarch 2021
EQUITY AND LIABILITIES
Sharehalder's funds il | I
Share capital 1 24.80.000 24,900,000
Resarves and surplus 2 2087058 20,5593
| MMoney recesved agains! share warmants .00
| Ewon s
Share application mongy pending allotment 0.00 060
Mon-currand liabilties
Long-lerm bofrowings a 1,33.07.318 144,47 624
Deferrad tax linbilies {Met) d 0.00 0.00
Dther long lem liabises 0,00 .00
1330716 14447 538
Current kabslities
Shon-term ] 19,90,572 18,890,572
Trade payables T
| LA} Micro endergrines and small antarprsas LoD 0.00
(B} Othars 10,04,120 __ 1898818
Otmer curment linbiliies ] 5.0 50
Short-eem provissons 5 59,660 85,880
30.69.593
TOTAL 209,632,968 ’.%
ASSETS
Mon-current sssats i
Property, Plant ard Equipment and Infangible g
Praperty, Plant and Equipment 10,21,489 10,21.480
Intangisle aesets 0.00 0.00
Capetal work-=.Progress 000 000
Imangible srsels wrder developmaers il 0L0D
Non-curnent mvEEiments 10 9,52 268 §.52 388
Uwfprred tax assets (nal) 4 24,78 44778
[ Long-tarm ans and sdvances 11 1,81,54,0848 1,568,868, 361
| Ciner man-cunien! nsssis 0,00 el i)
| 2,01,52,642 18,8401
Current assets
Curreni evvestments LR _Bee
| Ity (11 i] MI
Trace mcenates 0.00 _ oo
Cash and cash equivalents 12 4 45,360 879801
Short-tarm losns and advances 11 0.00 0,00
Other current masats 13 3.34,766 2,08.740
T.81,326 10,848,850
| TOTAL 2,09,63,968 2,29,71 668
Tk B¢ Coenpanying NOUE 599 80 sviegral part of Bvh RASnCi BEABmEnEs.
Enr Sonnlow L&
For nd on behall of e Board of Dincion
4 Vele "My el
ﬁﬁ . Diregior
[BIN: DY92ET0E Ok 01315244




SUN-GLOW COMMERCIAL LIMITED

45-45, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-432001

CIN : LEM0SCT1998PLCO3620

(F.Y. 2021-2022)

Statement of Profit and loss for the year ended 31st March 2022 = In rupees
| Particulars "H‘: 31st March 2022 | 31st March 2021
| Revenue
Aaveiug Fom O0eaions [¢Xs s 000
| Less: Exces duty oo Quog
| Met Salew o.00 LT 0]
CEhar Incoms 1 22 66,141 366,252
Total Income 21,88,141 23,66,252
Expenses
Cosl of malenal Consumed 0.00 0,00
Purchase o Mock-indiade 000 .00
Changes v imveatines ung l.'l-l'.'.'l'
Emnpioyes benell §ipenpes 000 i8]
Franog cosh oo 000
Other eazersen 1 21,44 188 241,769
Total expenses o el L 2144 106 22.41.768
T, S SN POr S 141,945 1,24,483
Excaplional tema 0.00 0.00
Prafit befars extracrdinary and pricr period lieims and tax 141,588 1,244,483
Extrapndinary ilmms 0.0 el
Prigr penod Seen 000 Q.00
Proft before Lax 141,988 124,481
Tax saperaes
Cument tas i1 36,90 12385
Oefermed tas 0,00 0.cD
Exceasishan provision redating sarkear year lax 0.00 000
ProfitiLoss| lor the period 1,058,048 82,118
Earning per share
Basic 17
Belore exiratedinasy lbems D42 037
| Afer garatedinary Adgustment D42 oar
 Criuted
Bekee erraaranary hems mw' 0.00
l After gatragrdinary Adustment 0.00 000
The sxsampanying notes ane an inbegral part of the Ansncisl vatoments,
A per car repon of gven dais me
Far OMPRAKASH B CHAPLOT & CO. Fﬂr'
Chartered Aocounisni For and on behal of ihe Board of Directors
(PRS- BOOEITC _[
e ! V-k bt =
e o ] Ly R Wiy Fismins Dbl
Membarship Na. GT887 D 31119195 OHN 3130 334
Placw RAIPUR




SUN-GLOW COMMERCIAL LIMITED (F.Y. 2021-2022)

4545, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001
CiN : L5S1109CT1008PLCO13620

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022 = in
it E PARTICULARS | 31stMarch 2022 | 31st March 2021
A.  Cash Flow From Operating Actlvities

Net Profit before tax and extracrdinary items(as per 1,41,088 1,26,483

Statement of Profit and Loss)
| Adjustments for non Cash/ Non trade items:

Interest received 141 |
Operating profits before Working Capital Changes m,dl,iﬂ F.g,ﬂﬁ

Adjusted For: e W LR
Increase / (Decrease) in trade payables {8,94,405) 528457
Increase / (Decrease) in other current llabiliies (10, 000) ____ (56.864)|
{Increase) / Decrease in other current nssets _ ] T
Cash generated from Operations {31.80,8 (1
. Ket Cash flow from Operating Activities(A) {31,B0,688) (14,76,
‘B, |Cash Flow From investing Activitios
Interest Received 22.86.141 2366252
Cash advances and loans made 1o other parties {T.97.TZT) (7,37 871)
Cash advances and loans received back 25,00, 000 3,45 844
Met Cash used in Investing Activities(B) 39,B8,414 18,75,1285
;lf. Cash Flow From Financing Activities
Increase in ! (Repayment) of Long term bormwings 1140222 3.B4 638
Otther inflows | (Outflows) of cash (1,00,835) T
Net Cash used in Financing Activities(C) {(12,41,087) %
Net Increase / (Decrease) in Cash & Cash
O |Equivalents(AsBec) NN AR
E.  |Cash & Cash Equivalents at Beginning of period 8.79,801 40,947
F. Cash & Cash Equivalents at End of period 4 48 680 B, 70,881
|__

The scaempanying nobes am as integral part of the Aeamc sl ilatameeds,
&% per our repodt of even dete =

For OMPRARASH 5, CHAPLOT& 0O, =7\ & [ 0. Frar Sunnlow Cam
Crprtered Accowuntars o e s Ear mnd an [

FRN: DIE1ITCH .
- .y ¥ i M“ﬂ
bty Dharfmad Fismar Dhashasi
PARTNER . Bermciios e Durector
Face: HAIPUR
Date: 020RR0ED

1.mmmmmmmwmmuwmsmwm.

Note:
E.Fquupfpnm year have been reamangediregrouped wherever necessary



Mote- 1: Significant Accounting Policles

a)  Basie of Preparation of Financial Statements

The financial statements have been prepared under the historical cost convention, on the basis of &
going concern, with revenues recognized and expenses accounted on their accrual, including
provisions/adjustments for committed obligations and amoun! determined as payable or receivable
dunng the year. The financial statements have been prepared in accordance with the generally
eccepted accountng pnnciples and provisions of the statute have been followed

1] Use of Estimates
The preparation of financial stalements require estimates & assumptions o be made that affect the
reported amount of asset and liabilities on the date of financial statements and reported amount of
revenues and expenses dunng the reporting period, Difference between actual results and
estimates are recognized in the period in which the results are known! materialized,

c) Fixed Assets

Fixed assets are siated at acquisition cost less accumulated depreciation. Cost includes taxes and
dutses, freight, instaliation and other direct or aliocated expenses and interest on borrowings up to
the date of commercial production and is net of CENVAT credit

d) Depreciation
Depreciation is provided based on useful life of the assels and scrapes value (8% of the original
cost) as prescribed in schedule || 1o the Companies Act, 2013

e) Investments
Invesstments are stated at Cos!

f} inventories
There & no inventory

al Borrowing Cost

Interest and other cost in connection with the borrowing of the funds to the extent related/altributed
* 1o the acquisitioniconstruction of fixed aseets are capitalized up to the date when such assets are
ready for its intended use. All other borrowing costs are charged to revenue.

h) Revenue Recognition
Rmﬂmﬁﬂﬂmumhnﬂrmuﬂihwwm
uitrmate collection. Interest income is recognized on time proporion basis taking into account the
amount outstanding and rale applicable. Mercantile method of accounting s employed unless
otherwise specifically stated elsewhere in this schedule

1] Contingent Liabilities and Assets
Contingent liabilities are generally not provided for in books of account and separale disclosure is
made in “Notes on Accounts’. Contingent Asssts are neither recognized nor disclosed in the
financial statementis.

1] Taxes on Income

Current tax is determined as the amount of Tax/MAT payable in respect taxable income/book profit
for the year. Deferred Tax is recognized, subject to the consideration of prudence, In timing
differences between taxable income and accounting income that originate in one period and are
capable of reversal in gne or more subsaquent periods,

kj Retirement Benefits
The Retirement benefits are accounted for as and when liability becomes due for payment.




iy Proviglons
Provisions are recognized, where the company has any legal or constructive obligation or where
reliable estimate can be made for the amount of the obligation and as a result of past events, for

m) Impairment of Assets

The company assess at each balance sheet date whether there is any indication that any assels
may be impaired. If any such indication exists, the carrying value of such assets is reduced to its
eslimaed recoverable amount and the amount of such mpairment loss is charged to profit & loss
account If a1 the balance shee! date there s an indication that previously assessed impairment loss
Ao longer exists. then such I0ss is reversed and the asse! 5 restated o that effect

nj General




SUN-GLOW COMMERCIAL LIMITED (F.Y. 2021-2022)
4545, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-492001
CiIN : L5S1108CT1538PLC01 3820

Motes to Financial statements for the year ended 315t March 2022
The previous year figures have been regrouped | reclassified, wherever necessary to confirm to the
current year pressniation.

Mate Mo, 1 Share Capital T in rupees
As at 31st March | As at 31st March

Particulars 2022 2021

250000 (3102021 260000} Equily ahares of R, 10,000 par yalue 28,00,800 25,00.000

Isswed ;

249000 (310032001 245000) Equity ahares of Rs, 10,00/ par valua ___dagononl 24,90,000

Subscribed and pald-up

245000 (310372021 245000 Eguily ahares of Re 10,000 par valus 24 93,000 24,990,004

Total 24,90, 000 24,590,000

Reconciliation of the Shares outstanding at the beginning and at the end of the reporling period

Equity shares T in rupees
As at 31st March 2022 As at 3st March 2021

Mo. of Shares Amount Amount )

A the baginning of the perod 243,000 24.90.000 2.40.000 90,000

Eued dureg the Pericd 0.00 000 0.00 __ oo

Feedisemed of bought Back during the perod 0.00 0.00 0.00 0.00

Dutstanding at end of the period 2,45.000 24,80.000 149,000 24,90.000

Right, Preferences and Restriction attached to shares

Equity shares

The cormgany has anly ang class of Equily haeving a par value Rs. 10.00 per shese. Esch sharehalder (s eligibie for cne voie
per sharg heid, The dividcend proposed by the board of directors is subject to ihe approval of [he sharehclders in ensuing
Annual General Meeling, excepd in coss of intenm dividend, In the svend of liquidetion, the Equdy shareholders are sligible
fo receive ke remaning akess of the company efier distibution of all peeferentisl amounts, in propoction o thedr
sharenokding

Detzils of shareholders holding more than 5% shares in the company

As at 318t March 2022 1st March 2021
Type of Share Name of Shareholders Ho. of % of Ho. of % of
| N Shares Holding Shares
Etuaty WY 10.00 || Mahenars Kumas Dhanwal 27,000 1084 27,000 10.84
Equity [NV 10.00 || Karrds Dwvi Dharaal 17,125 LY 715 3 liul
Equity [NV 10.00 | | Mirshay Dhanwal 17,125 LYT) 17,125 658
Equity [NV 10.00 | | Ahishek Dhartwal 16,128 a.48 15128 648
Equity [NV 10.00 | | Smt Mamrats Dharwal 18,125 .48 16,125 6.48
Equity [NV 10.00 ] | Vijay Kumar Dnariwal 26,000 1044 26,000 10,44
Equity [NV 10.00 | | SmiLalita Davs Dhasiwal 18,125 A48 16,126 8.43
Equity [Mw- 10,08 | | Prashari Dihariwal 17,126 A.a8 171258 588
|Equity [NV 10.00 | | Smt Urvashi Dhasiwal 16,128 .48 16,125 6.48
| Equity [W 10000 | | Mohi Charwel 17.125 i 84 11125 G.88
WL T T N Total : 1,88,000 TRF] 186,000 Ta72
Note No. 2 Reserves and surplus _= infupees
"Particulars As at 31st March 2021
| Surplus
Oiperng Batance 19.75.431
Ada Proft for the year 82118
| Less: MAT Tax (Adjusted) 'l".ﬂ.“?'l
Less TDS ADJUSTED 0.00
Salance 20,55.939
Balance carried 1o balance sheet 10.55.939




SUN-GLOW COMMERCIAL LIMITED (F.X, 2021-2023)
4348, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-482001
CiN - LS1108C T1969PLCO1 3620
Note No. 3 Long-term borrowings < in
[ As at 3181 March 2022 As at 315t March 2029
| Particulars Non-Curre | Current Total Mon-Curre | Current | Total
nt Maturities nt_ Maturities
Term Loan - From banks . y I
Yes Bank unsecunsd S1.97.016] 19.90572] 1.1187.888) 10127538 1es0srz| 12148410
91,97 316 1,11,87 10, 1 110
P — .97316]  19.90,572 —E)_-ﬂga 80,872 1.31.38.170]
relalsd parties el -
"""""‘"“I R - £1,10.000 o00| e1io000] 4320000 000 4320000
__#1,10,000 B0o|  41,10.000]  43:20,000 0.00, 4320000
Tha Above Amolint Includes
| Unsecured Bomowings 13207 8|  WRe0STZ| 15297888| 14ea7s38| 1950572 1sadsimg
| Parognl Desclosed Undar tha
|Head "Other Curvent (19.90.572)| (19.90.572) (19.90870| (18805t
|Linbiltins"{Mate No. ) il
(MetAmount 1 1330737 0] 13307316 14447538 o v4arsm

a. Torm of Repayment of Loan | :
||. ‘ruﬂ-itnlllunmthmwmummniﬂ.iﬂﬂhummtmh

120 instaliment of Ry, 165 B31 Sach along with inderest, from the date of loan. The loan is secured by hypolhecstion
| d“ﬂhmﬁ-ﬁnhh—hmmw e pasonal gusrantoe of Direcions,

Note No. 4 Deferred Tax < in
[Particulars As at 31st March 2022 | As at 318t Innh'% j
Deferred tax Rability
Deprecaaton .00 000
Groas deferned Lo babiity (-] [T
Deferred lax asssly
Deterred Tax Assets 24T M.779
(Gross deferred tax asset 24,778 4,779
iﬂﬂdlﬁrud tax ansets 24,7 4,779
Net deterred tax Lability 0.00 0.00]
Mote No. 5 Provisions = in
Particulars As at 218t March As at 31st ﬁ!
Long-term [ Shortterm | Total | Long-term | Short-term | _Total
St EI Wi Sahu and 0.00 0.00 0,00 0,00 26,000 26,000
Audn Fews Payatie 0.00 12.980 12 580 0.00 12,580 12,980
D romre o, noo 5900 5800 0.00 5,000 5.900
| Listing U S1ock Exchange 000 #2500 22 500 200 12 500 2, 500
Salary Payable 0.00 18,500 18 800 .00 & 500 8,500
Actounting Chargen Payabie 0.00 2,000 10,000 000 10,000 10,000
. 0.00 £5,880 69,880 0.00 85,880 85,880
| Total 0.00 69,880 69,880 0.00 6,880 B5,880




SUN-GLOW COMMERCIAL LINITED (F.¥. 2021-2022)
45-46, MAHALAXMI CLOTH MARKET, PANDRI, Raipur-832001
CiN - LS1108CT1999PLCO1 3620
Mote No, T Trade payables e T in
As at 31st March 2022 | As atdist
{B) Dthers =L
irit Erterpres 10.04,120| 825615
M M Devalopars 0.00 n,-@%
10,04,120 18,9861
Total 10,04 120 | 18,98,616
MNote Mo, § Other current liabilities . e n
Particulars As ol 31st March 2022 8 at 31st March %21 '
Cihers payables
Astanon Secunbes 1o 5.0 2021
— RE 5021
Total 5,021 5021
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SUN-GLOW COMMERCIAL LIMITED

4548, MAHALAXMI CLOTH

MARKET, PANDRI, Raipur-482001

CIN : L51109CT1999PLCO13820

Note No. 10 Non-current investments

v PR = Imru
s t 375t March 2032 | As ai 3ist March 2031

(F.¥. 2021.2022)

. Particulars As
Trade InvestrnentValued at COST unless slsted
atherwise) s 7
Investments in equity Instruments (Quoted) . 3
In Others | :
Invesiment in other indun companies equity instaments - T
quoted rada (Lower of cost and Market value) E s | -
hunbmmpmh:mwlﬂ?nmumnhdndl 8,00,000 8,00,000
(Lower of coat and Market value) i s
Gross investment 9.52,288 5.52.78¢
Net investment = 9.52. 288 982,288
Agypregate smount of imvestments (Market
s el enpld : ¥.52.205 9.52.286
Agyregate amount of unquoted Investmaents
Note No. 11 Loans and advances = w in
Particulars As at J1st March 2022 As :mmmi
Long-term Short-term Long-term rm
Caplial Advances ] i -
Unsecured comsidered good 'IEIH.EH 0,00 1 1 [ 1]
1, % 0.00 1 361 ﬁ
Tatal 1,84,84 0,80 1,50, 08, 361 1]
thuu.HwLm-'ﬂmm:cme:um:m T inrupees
considered good
Particulars As at 31st March 2022 As at 31st 2021
| Wil Trewim Pt Lid " B1.64.088 0.00 73,86, 351 0.00]
| Suntech Geotextiles Pyt Lid, 50.00.000 0,00 T5.00.000 0.00
Thesmecane Rockuwool Pyl Lid. 5000 000 0.00 50,00.000 0.00}
Tatai 1,81, 84, 088 0.00 1,98,88,361 0.00]

_Note No. 12 Cash and cash equivalents

€ in

Particulars As at 31st March 2022 uuhuﬂ% I
Balance with banks o d i
HDFC 418,505 a0
V.EB Lid 2T, B4 27, 844
Total 446,449 8,79,780
Cash In hand

Cash m hang 111 111
Total 111 111
Total 4.46.560 8.79,891
Note No. 13 Other current assets T in rupoes
Particulars As at 31t March 2021
| Other Assets

IT Refundabls 63,925
TDE fecsivable 143722
| Pregds Nsursnge 1,113
[Tatal 2.08,759|




SUN-GLOW COMMERCIAL LIMITED

4548, MAHALAXMI CLOTH MARKET, PANDRI, Ralpur-492001

CIN : LS1109CT1989PLCD13620

Note No. 14 Other income

e R L e P —

(F.Y. 2021-2022)

Lrticulars 318t March 2022

| Interest Income

| Irtrest Recaned 22,78 841
| Imterest on IT Redund 6,800
| 141
(Total 22,86,141

Note No. 15 Other expenses T In
2022

Audi feas ot 12,980 Iratlarch -.:,:é
IngurBnce aspenses 1112 I K38
| Imterest to bank 10.60.350 12,14 865
| Prolessional expenses 5,000 31,500
Prapany T 40,234 T4
Bgra charges 00D a7
| Ascountng chasges 10,000 10,000
Trading in darivatrees 10,04 120 oI5818
Electricily sxpenses Q200 10,020
\ROC Chaian Exp. 9,500 0.00
Total 21,44,186 22,41,789)




Note No. 16 Current tax T In rupees
Particulars J1st Ma 31st March 2021
Current tax ining to current vaar 35,8910 32 38
Total 36,910 n,sl%
No. 17 Earning Per Share
Particulars 31st March 31st March 2021 |
Basic
;Prnfﬂ after tax (A) 1,065,045 9z, 118]
Wesghted average number of shares
outstanding (8) iy it
| Basic EPS (A B) 0,42 0.37

Note No. 18 Related Party Disclosures

Disclosure of transactions with related parties, as required by Accounting Standard -18 *Related
Party Disclosures” has been set-out in a separate statement annexed 1o this schedule. Related
mummmsﬂmmwmmmﬂMmhm
of representations made by Key Managerial Personnel and information available with the
company.

@) Name of the related party and nature of relationship where control exists:

Nature of Relationship Name of Related
Key Managerial Persons 1. Vijay Kumar Dhariwal
Z  Mahendra Kumar Dhariwal
3. Nirbhay Dhariwal
4. Prashant Kumar Dharieal
&  Sushil Kumar Jain
6. Jayshrese Jain
Relatives of Key Managertal Persons 1. Aryaman Minerals Pvt. Lid,
b) Related Party Transactions: Rs. in
I Transactions during the year
tl Current Year Previous year
' Relative of Key Key Relative of Key
Particulars Mana Management Management Management
Parsonnel Personnel Personnel Personnel
Investment MIL NIL NIL MIL
Other Payment:
Unsecured Loan
Takan:
Aryaman NIL 8.90 NIL i
Minerals Pyi.
 Ltd. ==
Interest NIL NIL NIL ~ NIL
| Received I
Interest Paid NIL_ ﬂ_ NIL NIL
Remuneraton ML MIL MIL MNIL
Paid
Paymen! Made NIL 1.72




Amount Recd ML [ WL NiL ] 485
MM Developers
Rent Received NIL NIL [ NIL
c) Outstanding Balances [Rs. In Lacs)
Current Year Previous year
Key Relative of Key Relative of
Particutars Management Key Management Key
Personnel Management | Personnel Management
=¥ Perscnnel Parsonnel
Aryaman Minerals NIL 41,10 NIL 4320 |
| | ,
Note-18: Payment To Auditors
Auditors Remuneration 2021.22 _ 2020.21
Audit Fees 12980 12980
IT Filing Fees 5800 5900
Company Law Matters 8500
Total 28380 44880

Mote-20: Notes On Accounts

A) The 551 status of the creditors is not known to the company; hence the information is net
given

B) Sundry Creddors, Sundry Debtors, Loans & Advances and Unsecured Loans have been
laken at thew book value subject to confirmaton and reconciation. However in the opinion of
ihe board, all current assets, loans and advances would be realized In ordinary course of the
business at ihe value a8 staled,

C) Figures of he previous year have been reworked, rearranged fregrouped and reclassified
wherever considered necessary. Accordingly, the amount and oiher disclosures for preceding
year are included as an integral part of cument year's financzal statement and are 10 be read
In relation 1o the amount and other disclosures relating to current year, The figures in
financial statemants are rounded off to the nearest rupees.

Dj (i) The Company does not have pending ktigations which would impact its Financial Position.

(i) The Company does nol have any Long term Conlracts including derivative contracts
which reguire any provision for Forceable Losses.

E} The Company has not identified the Micro, Small and Medium Enlerprises as defined in the
Micro, Small and Medium Enterprises Development Act, 2008,

F] Loans and advances are considered good in respect of which company does not hold any
securily other than the personal guaraniee ol persons.

G) Contingent Liabiities- Nil

H) The Company is nol required lo transfer any amounis to the Investor Education and
Protection Fund,

S

T
Qg‘ 7

a2




L]} mmmmmmmmmﬂmﬂmhm_

J) Lmhuummsmmﬂmmmm-matmzhmmu
Rs. z.m.irﬂ-mmmummmmwmmm
accounted for this kabiites in its books of account -

EY. Amount
18958-55 10504/
1888-00 105004-
2000-01 10500/
2001-02 10500/-
2002-03 108040/
2003-04 10500/
2004-05 10500/
2005-06 10500/-
2006-07 10500/-
2007.-08 10500/-
2008-09 10500/-
2009-10 10800/-
2010-11 11581/-
201192 11581/-
2012-13 11581/-
2013-14 11581/«
2014-15 115815
2015-18 11681/
20M8-17 11581/-
2017-18 11581/-
2018-18 11581/-
2015-20 11581/-
2020-21 11681/~
2021-22 115881/-
Total Rs. 2.64972)-

Signature to notes 1 to 20

In terms of Our Separate Audit Report of Even Date Attached,

FOR,SUNGLOW COMMERCIAL LTD. FOR, OMPRAKASH S. CHAPLOT & CO.
CHARTERED ACCOUNTANTS
For, Sunglow Commercial Ltd. FRN No.. 000127C

Director
DIN::D1313244

Place: Raipur
Date: 02/08/2022
UDIN: 2207985TAOCSIET338




